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CONSUMER INSTALLMENT CREDIT - MARCH 1980 

GROWTH IN CONSUMER INSTALLMENT CREDIT OUTSTANDING SLOWED IN MARCH TO 
$1.43 BILLION, SEASONALLY ADJUSTED, EQUAL TO A 5.5 PERCENT ANNUAL RATE OF INCREASE. 
THE FEBRUARY GAIN WAS REVISED DOWNWARD TO $2.30 BILLION, OR A 9 PERCENT RATE 
GROWTH DURING THE FIRST QUARTER AVERAGED CLOSE TO 7 PERCENT PER YEAR. THE INCREASE 
IN REVOLVING CREDIT DURING MARCH WAS SLIGHTLY LARGER THAN IN FEBRUARY, WHILE THE 
OTHER COMPONENTS EXPERIENCED CONSIDERABLY SMALLER GAINS THAN IN THE MONTH BEFORE. 

CREDIT EXTENSIONS DECLINED IN MARCH ON A SEASONALLY ADJUSTED BASIS, FOLLOWING 
INCREASES IN EACH OF THE FIRST TWO MONTHS OF THE YEAR. AT $26.63 BILLION, EXTENSIONS 
WERE $2.0 BILLION BELOW THE SEPTEMBER, 1979 PEAK. CREDIT LIQUIDATIONS ROSE MODERATELY 
TO $25.20 BILLION DURING MARCH. 

(IN MILLIONS OF DOLLARS) 
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AMOUNT EXTENDED: 

AUTOMOBILE 
REVOLVING (1) 
MOBILE HOME 
OTHER 

AMOUNT LIQUIDATED 

NET CHANGE IN AMOUNT 
OUTSTANDING: 

AUTOMOBILE 
REVOLVING (1) 
MOBILE HOME 
OTHER 

AMOUNT OUTSTANDING, 
END OF MONTH 

MAR. 1980 I FEB. 1980 l MAR. 1980 1 MAR. 1979 JLATEST 12 MONTHS 
(SEASONALLY ADJ.) J (NOT SEAS.ADJ.) J<NOT SEAS.ADJ.) 

. ,. 
26,6321 r 27,076J 

'7 ,6591 
10,4581 

5971 
r 8 , 3 6 2 J 

I 

r 24 ,78H 
I 

r 2,295l 
1 

1 
7,250» 

11,0381 
505J 

7 , 8 3 9 | 
1 
I 

25,1981 
I 
I 

1,4341 
I 

3951 
611| 
1281 
300J 

I 
I 

(2) | (2) 

r 8 3 1 | 
5751 

J 9 8 l 
r 6 4 1 | 

I 
1 

25 ,4931 
1 

7,5561 
9,8441 

510| 
7,5831 

I 
1 

2 6 , 0 6 7 | 
I 
I 

-5741 
I 

2731 
-860J 

120J 
-1071 

1 

3 0 7 , 9 6 1 1 

, 
2 6 , 4 6 1 1 r 3 2 3 , 5 0 6 

J 
8,3891 
9,0211 

516| 
8 ,535| 

I 
t 

24,0271 
1 
I 

2,4341 
i 

1 , 6 4 6 1 
- 3 4 6 J 

841 
1,050| 

1 
t 

278,4531 

r91,110 
123,812 

„ 6,580 
r102,004 

r294,343 

2 9 , 1 6 3 (3 ) 

(4) 

W 

(2) 

INSTALLMENT CREDIT FLOWS, QUARTERLY AVERAGES 
(SEASONALLY ADJUSTED ANNUAL RATES) 

TOTAL 
INSTALLMENT 

CREDIT 

(MILLIONS OF DOLLARS) I AS PERCENT OF DISPOSABLE 
| PERSONAL INCOME 

19801 1 1979IV | 1979III I 1979II [ 19791 1 19801 1 1979IV | 1979III J 1979II | 19791 
-I- •I- -I-

332,2601 
294,9201 
37,3401 

•I- -I- -1-
18.5J 
17.31 
1-21 

EXTENSIONS 
LIQUIDATIONS 
NET CHANGE 
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NOTE: 
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THE BOARD'S SERIES COVERS MOST SHORT- AND INTERMEDIATE-TERM C 
TO INDIVIDUALS THROUGH REGULAR BUSINESS CHANNELS, USUALLY TO 
PURCHASE OF CONSUMER GOODS AND SERVICES OR TO REFINANCE DEBTS 
SUCH PURPOSES, AND SCHEDULED TO BE REPAID (OR WITH THE OPTION 
IN TWO OR MORE INSTALLMENTS. DETAILS MAY NOT ADD TO TOTALS D 
CREDIT CARDS AT RETAILERS, GASOLINE COMPANIES AND COMMERCIAL 
CHECK CREDIT AT COMMERCIAL BANKS. 
NOT APPLICABLE OR NOT AVAILABLE. 
A VALUE FOR THE UNADJUSTED NET CHANGE IN OUTSTANDINGS APPEARS 
TO LAST COLUMN ON THE NEXT PAGE, BUT MAY VARY SLIGHTLY, DUE T 
AGGREGATION METHODS. 
FOR VALUES SEE THE NEXT TO LAST COLUMN ON THE NEXT PAGE UNDER 
"CHANGE FROM END OF MARCH 1979 AMOUNT N.S.A." 

REDIT EXTENDED 
FINANCE THE 
INCURRED FOR 
OF REPAYMENT) 

UE TO ROUNDING. 
BANKS, AND 

ALSO ON THE NEXT 
0 DIFFERENT 

THE HEADING 

REVISED. 
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CONSUMER INSTALLMENT CREDIT BY HOLDBR AND TYPE 

(IN MILLIONS OF DOLLARS) 
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COMMERCIAL BANKS 1 11 .3151 12 .004 ! 12,4121 10 ,3981 1 1 , 2 9 8 1 1 1 , 2 2 1 | 10 .9471 11 ,8321 1 171 I 1 4 7 , 3 1 5 9 , 8 7 0 I 7 . 2 
FINANCE COMPANIES 1 5 ,7001 r 5 . 6 3 9 1 4 ,9581 5 ,4571 | 4 , 5 2 6 1 r 4 , 2 6 3 1 3 , 7 3 0 f 4 ,5811 J 11741 I 7 0 , 4 9 9 | 1 3 , 5 0 8 | 2 3 . 7 
CREDIT UNIONS 1 2 , 5 2 0 | 2 , 4 9 5 1 3 , 2 5 0 | 2 ,6711 I 2 , 7 3 7 I 2 , 8 6 8 | 2 , 7 2 2 | 2 ,8591 1 - 2 1 7 | | 4 6 , 8 9 4 593 I 1-3 
RETAILERS (2) 1 * ,3581 4 . 0 4 2 1 3 ,6111 3 , 8 4 2 | I 4 , 1 1 5 1 3 , 9 8 9 | 3 , 4 6 8 | 4 , 3 1 0 | I 2431 l 2 5 , 8 4 1 | 2 , 9 1 2 I 1 2 . 7 
SAVINGS AND LOANS 1 659J 775 1 5831 6 8 6 | | 456 1 4 6 9 | 4 1 0 | 4 7 7 | I 2 0 3 ! I 1 0 , 6 5 3 1 ,982 | 2 2 . 9 
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INDIRECT PAPER 1 1 , 9 7 8 | 2 .096 2 , 4 4 9 | 2 . 0 9 2 | | 2 , 0 6 4 2 , 0 4 8 | 2 .159J 2 . 2 2 0 | 1 - 8 6 ! ! 3 6 , 8 2 1 | 2 , 2 2 9 6 . 4 
DIRECT LOANS 1 1 ,4161 1 .840 1.9751 1 , 4 6 4 | j 1 ,742 | 1 ,866} 1 ,6481 1 , 8 3 3 | 1 - 3 2 6 | I 2 7 , 2 2 6 | 76 . 3 

CREDIT UNIONS 1 1 ,3161 1 ,338 1,5871 1 . 4 0 5 | 1 ,398 1 , 5 1 5 | 1 , 3 4 2 | 1.495J 1 - 8 2 | ! 2 2 , 4 2 4 284 1 .3 
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COMMERCIAL BANKS 5 ,2001 4 ,920 ' 5 ,0241 4,65611 4 , 8 0 5 4.537J 4 , 4 3 6 ( 4 ,9901 1 3951 I 2 8 , 2 4 1 3 , 7 9 9 1 5 . 5 
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CREDIT UNIONS J 1.194J 1.1511 1,6431 1 , 2 5 5 | | 1 ,326j 1 , 3 4 1 | 1 ,3671 1 , 3 5 1 | I - 1 3 2 ! ! 23 ,9721 304] 1 .3 
RETAILERS I 5071 5081 414( 4 8 4 H 432 4811 4 0 5 | 472J I 75! 1 5 , 8 4 1 | 4 1 8 | 7 . 7 
SAVINGS AND LOANS | 5 1 7 | 5681 4 4 4 | 5 2 5 | | 3711 377i 3301 387J I 146! 1 7 , 0 3 8 | 1 , 3 0 9 | 2 2 . 8 
MUTUAL SAVINGS BANKS | 9 3 | 1171 2261 1 0 9 | | 127 | 1 3 3 | 1581 132! I - 3 4 1 1 2 , 3 3 8 | -4861 - 1 7 . 2 

(1) NET CHANGES FOR ALL MONTHS EQUAL EXTENSIONS MINUS LIQUIDATIONS (REPAYMENTS, CHARGEOFFS, AND OTHER CREDITS). 
(2) INCLUDES AUTO DEALERS AND EXCLUDES 30-DAY CHARGE CREDIT HELD BY RBTAILERS AND BY TRAVEL AND ENTERTAINMENT COMPANIES. 

NOTE: S.A. AND N.S.A. DENOTE SEASONALLY ADJUSTED AND NOT SEASONALLY ADJUSTED DATA. RESPECTIVELY. 
DETAILS MAY NOT ADD TO TOTALS DUE TO ROUNDING. 
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