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FEDERAL RESERVE statistical release 
^f^LRESf: 

G. 19 (421) FOR IMMEDIATE RELEASE 
APRIL 7, 1980 

CONSUMER INSTALLMENT CREDIT - FEBRUARY 1980 

CONSUMER INSTALLMENT CREDIT OUTSTANDING INCREASED $2.91 BILLION DURING 
FEBRUARY, AFTER SEASONAL ADJUSTMENT, UP FROM THE $1.37 BILLION GAIN IN JANUARY. 
THE FEBRUARY EXPANSION MEASURED SLIGHTLY ABOVE AN 11 PERCENT ANNUAL RATE OF GROWTH, 
COMPARED WITH 5 PERCENT IN BOTH DECEMBER AND JANUARY, BUT STILL BELOW THE 1979 
AVERAGE OF 13 PERCENT. 

SLOWER LIQUIDATION OF EXISTING DEBT WAS PARTLY RESPONSIBLE FOR THE INCREASE 
IN DEBT OUTSTANDING. LIQUIDATIONS DROPPED TO $24.44 BILLION, SEASONALLY ADJUSTED, IN 
FEBRUARY, FROM $25.33 BILLION IN JANUARY. EXTENSIONS MEANWHILE ROSE MODERATELY, 
REACHING $27.35 BILLION IN FEBRUARY FROM $26.70 BILLION THE MONTH BEFORE. 

(IN MILLIONS OF DOLLARS) 

[NSTALLMENT CREDIT FEE. 1980 } JAN. 1980 
(SEASONALLY ADJ.) 

FEB. 1980 | FEB. 1979 |LATEST 12 MONTHS 
(NOT SEAS.ADJ.) \ (NOT SEAS.ADJ.) 

• ! -

AMOUNT EXTENDED: 

AUTOMOBILE 
REVOLVING (1) 
MOBILE HOME 
OTHER 

AMOUNT LIQUIDATED 

NET CHANGE IN AMOUNT 
OUTSTANDING: 

AUTOMOBILE 
REVOLVING (1) 
MOBILE HOME 
OTHER 

AMOUNT OUTSTANDING, 
END OF MONTH 

27,3481 

! 

I 
24,438! 

I 
I 

2,9101 
I 

1,4051 
5751 
1981 
7321 

I 
I 

26,7021 

7,8611 7,780 
10,4581 10,475 

5971 553 
8,4321 7,889 

25,3301 

1/3721 

23,343| 
I 

6,8101 
8,968! 

452J 
7,1131 

I 
I 

23,607) 
I 
1 

-2641 

21,999! 324,701 

! 
6,5791 92,110 
7,721! 122,989 

362! 6,586 
7,3371 103,016 

I 
I 

21,317! 292,003 

682! 32,698 (3) 

(2) I (2) 

972J 
289 
120 
-9 

694J 
-898! 

89 I 
-149! 

I 

890! 
-930! 

7181 
1 

(<0 

(<») 

w 
308 

! 
,716! 276 

1 
,019! (2) 

NOTE: 

(1) 

(2) 
(3) 

(*) 

THE BOARD'S SERIES COVERS MOST SHORT- AND 
TO INDIVIDUALS THROUGH REGULAR BUSINESS C 
PURCHASE OF CONSUMER GOODS AND SERVICES O 
SUCH PURPOSES, AND SCHEDULED TO BE REPAID 
IN TWO OR MORE INSTALLMENTS. DETAILS MAY 
CREDIT CARDS AT RETAILERS, GASOLINE COMPA 
CHECK CREDIT AT COMMERCIAL BANKS. 
NOT APPLICABLE OR NOT AVAILABLE. 
A VALUE FOR THE UNADJUSTED NET CHANGE IN 
TO LAST COLUMN ON THE NEXT PAGE, BUT MAY 
AGGREGATION METHODS. 
FOR VALUES SEE THE NEXT TO LAST COLUMN ON 
"CHANGE FROM END OF FEBRUARY 1979 AMOUNT 

INTERMEDIATE-TERM C 
HANNELS, USUALLY TO 
R TO REFINANCE DEBTS 
(OR WITH THE OPTION 
NOT ADD TO TOTALS D 

NIES AND COMMERCIAL 

REDIT EXTENDED 
FINANCE THE 
INCURRED FOR 
OF REPAYMENT) 
UE TO ROUNDING. 
BANKS, AND 

OUTSTANDINGS APPEARS 
VARY SLIGHTLY, DUE T 

THE NEXT PAGE UNDER 
N.S.A." 

ALSO ON THE NEXT 
0 DIFFERENT 

THE HEADING 
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CONSUMER INSTALLMENT CREDIT BY HOLDER AND TYPE 

(IN MILLIONS OF DOLLARS) 

FEB. 1980 

INSTALLMENT CREDIT BY 
E X T E N D E D 1 1 L I Q U I D A T E D j ( NET | 

» CHG J 
I FEB.1 

| 0 U T S T A N D I N G 
INSTALLMENT CREDIT BY 

| FEB. | JAN. I FEB. J FEB. | | FEB. 1 JAN. | FEB. ! FEB. ! 

( NET | 
» CHG J 
I FEB.1 | END OF ICHAN3B FROI END 

UOLDER AND TYPE | 1 9 8 0 | 1 9 8 0 | 1 9 7 9 ! 1 9 8 0 | 1 1 9 8 0 1 1 9 8 0 1 1 9 7 9 1 1 9 8 0 I | 1 9 8 0 | | FEB. I OF F E £ . 1 9 7 0 
! S . A . 1 
1 1 

S . A . I S . A . I N . S . A . 1 
1 

I S . A . ! S . A . | S . A . I N . S . A . | 1 S . A . | 
1 (D I 

I 1 9 8 0 
| N* S .A • 

I AMOUNT! 
I N . S . A . ! 

PER­
CENT 

TOTAL | 2 7 , 3 4 8 1 
1 i 

2 6 , 7 0 2 ! 2 6 , 4 5 2 ! 2 3 , 3 4 3 1 
1 

| 2 4 , 4 3 Q | 2 5 , 3 3 0 ! 2 2 , 8 8 9 I 2 3 , 6 0 7 | | 2 9 1 0 | | 3 0 8 , 7 1 6 1 3 2 , 6 9 7 ! 
1 1 

11."8 

BY MAJOR HOLDER 
1 1 
1 1 
1 1 

1 2 , 0 0 4 | 1 2 , 1 2 6 1 1 2 , 4 3 0 ! 

I 
1 
! 

1 0 , 3 1 7 ! 1 1 1 , 2 2 1 ! 1 1 , 6 9 3 1 1 0 , 8 0 0 I 1 0 , 9 3 6 ! 1 7 8 3 | I 1 4 8 , 2 4 9 

I ! 
1 t 
1 ! 
1 1 1 , 5 7 8 1 COMMERCIAL BANKS 

1 1 
1 1 
1 1 

1 2 , 0 0 4 | 1 2 , 1 2 6 1 1 2 , 4 3 0 ! 

I 
1 
! 

1 0 , 3 1 7 ! 1 1 1 , 2 2 1 ! 1 1 , 6 9 3 1 1 0 , 8 0 0 I 1 0 , 9 3 6 ! 1 7 8 3 | I 1 4 8 , 2 4 9 

I ! 
1 t 
1 ! 
1 1 1 , 5 7 8 1 8 . 5 

FINANCE COMPANIES 5 , 9 1 1 ! 5 , 5 4 0 ! 5 , 0 7 2 | 4 , 9 0 2 ! ! 3 , 9 2 0 ! 4 , 4 4 4 | 3 , 6 1 2 » 3 , 5 5 5 | ! 1 9 9 1 1 | 7 0 , 0 7 1 I 1 4 , 1 4 2 ! 2 5 . 3 
CREDIT UNIONS 2 , 4 9 5 | 2 , 5 2 7 ! 3 , 2 3 8 | 2 , 1 9 9 | | 2 , 8 6 8 ! 2 , 8 5 1 ! 2 , 8 3 6 ! 2 , 7 6 1 ! 1 - 3 7 3 | I 4 6 , 7 0 7 I 1 , 0 4 6 ! 2 , 3 
RETAILERS (2) 4 , 0 4 2 | 4 , 0 1 0 | 3 , 4 6 0 ! 3 , 3 1 3 ! I 3 , 9 8 9 ! 3 , 8 9 0 | 3 , 6 8 1 I 3 , 9 8 9 | 1 5 3 ) I 2 6 , 3 0 9 1 3 , 0 6 3 ! 1 3 . 2 
SAVINGS AND LOANS 7 7 5 ! 4 8 5 | 4 6 8 ! 6 6 9 ! I 4 6 9 | 4 7 8 | 3 8 2 | 4 4 4 | 1 3 0 6 | I 1 0 , 5 4 3 | 2 , 0 5 5 ! 2 4 . 2 
GASOLINE COMPANIES 2 , 0 0 4 ! 1 , 8 8 9 1 1 , 4 8 6 1 1 , 8 2 9 1 I 1 , 8 3 8 1 1 , 8 3 9 ! 1 , 4 1 8 1 1 , 7 9 5 ! 1 1 6 6 | I 4 , 4 6 7 1 1 , 1 9 3 ! 3 6 . 4 
MUTUAL SAVINGS BANKS 1 1 7 | 

i 
1 2 5 | 2 9 8 | 1 1 4 | 

1 
1 
! 

6 , 8 1 0 ! 
I 

3 , 4 7 8 | 

1 1 3 3 ! 1 3 5 ! 1 6 0 1 1 2 7 | 1 - 1 6 | I 2 , 3 7 0 I - 3 8 0 | 
I 1 
1 ! 
! ! 
1 1 1 , 6 7 5 1 
1 1 
1 3 , 4 9 1 ) 

- 1 3 . 9 

BY MAJOR CREDIT TYPE 
1 
1 
1 

7 , 8 6 1 | 
! 

3 , 9 3 6 | 

7 , 7 8 0 | 

4 , 0 2 6 1 

7 , 7 5 6 1 

4 , 4 3 0 1 

1 1 4 | 
1 
1 
! 

6 , 8 1 0 ! 
I 

3 , 4 7 8 | 

6 , 4 5 6 ! 

3 , 9 1 4 | 

6 , 8 0 8 | 

3 , 9 4 3 ! 

6 , 1 9 1 

3 , 6 9 1 

6 , 1 1 6 1 

1 3 , 7 5 8 1 

I 1 4 0 5 » 

2 2 ! 

I 1 1 5 , 4 5 5 

6 4 , 5 4 4 

I - 3 8 0 | 
I 1 
1 ! 
! ! 
1 1 1 , 6 7 5 1 
1 1 
1 3 , 4 9 1 ) 

AUTOMOBILE 

1 
1 
1 

7 , 8 6 1 | 
! 

3 , 9 3 6 | 

7 , 7 8 0 | 

4 , 0 2 6 1 

7 , 7 5 6 1 

4 , 4 3 0 1 

1 1 4 | 
1 
1 
! 

6 , 8 1 0 ! 
I 

3 , 4 7 8 | 

6 , 4 5 6 ! 

3 , 9 1 4 | 

6 , 8 0 8 | 

3 , 9 4 3 ! 

6 , 1 9 1 

3 , 6 9 1 

6 , 1 1 6 1 

1 3 , 7 5 8 1 

I 1 4 0 5 » 

2 2 ! 

I 1 1 5 , 4 5 5 

6 4 , 5 4 4 

I - 3 8 0 | 
I 1 
1 ! 
! ! 
1 1 1 , 6 7 5 1 
1 1 
1 3 , 4 9 1 ) 

1 1 . 2 

COMMERCIAL BANKS 

1 
1 
1 

7 , 8 6 1 | 
! 

3 , 9 3 6 | 

7 , 7 8 0 | 

4 , 0 2 6 1 

7 , 7 5 6 1 

4 , 4 3 0 1 

1 1 4 | 
1 
1 
! 

6 , 8 1 0 ! 
I 

3 , 4 7 8 | 

6 , 4 5 6 ! 

3 , 9 1 4 | 

6 , 8 0 8 | 

3 , 9 4 3 ! 

6 , 1 9 1 

3 , 6 9 1 

6 , 1 1 6 1 

1 3 , 7 5 8 1 

I 1 4 0 5 » 

2 2 ! 

I 1 1 5 , 4 5 5 

6 4 , 5 4 4 

I - 3 8 0 | 
I 1 
1 ! 
! ! 
1 1 1 , 6 7 5 1 
1 1 
1 3 , 4 9 1 ) 5 . 7 

INDIRECT PAPER 2 , 0 9 6 | 2 , 1 5 4 | 2 , 4 7 2 ! 1 , 8 9 1 ! 2 , 0 4 8 1 2 , 0 8 2 ! 1 , 9 4 2 1 , 9 6 2 » 4 8 } I 3 6 , 9 4 9 I 2 , 6 8 8 | 7 . 8 
DIRECT LOANS 1 , 8 4 0 ! 1 , 8 7 2 1 1 , 9 5 8 ! 1 , 5 8 7 ! 1 , 8 6 6 ! 1 , 8 6 1 1 1 , 7 4 9 1 , 7 9 6 1 1 - 2 6 | 2 7 . 5 9 5 I 8 0 3 * 3 . 0 

CREDIT UNIONS 1 , 3 3 8 ! 1 , 3 4 8 | 1 , 6 2 4 1 1 , 1 9 1 1 1 , 5 1 5 | 1 , 4 8 2 | 1 , 4 3 4 1 , 4 6 0 ! - 1 7 7 | I 2 2 , 3 3 5 I 5 0 1 | 2 . 3 
FINANCE COMPANIES 2 , 5 8 7 ! 

I 
2 , 4 0 6 | 1 , 7 0 2 1 2 , 1 4 1 ! 

I 
1 , 0 2 7 1 1 , 3 8 3 1 1 , 0 6 6 8 9 8 ! 1 5 6 0 | 2 8 , 5 7 6 I 7 , 6 8 3 ! 

I I 
7 , 9 3 6 ! 

t 1 
4 , 0 7 3 1 

3 6 . 8 

REVOLVING 1 0 , 4 5 8 ! 
I 

4 , 9 2 0 | 

1 0 , 4 7 5 ! 

5 , 0 3 0 | 

9 , 3 5 7 | 

4 , 8 6 0 | 

8 , 9 6 8 ! 
! 

4 , 2 6 9 I 

9 , 8 8 3 | 

4 , 5 3 7 ! 

1 0 , 1 8 6 ! 

4 , 9 2 1 | 

9 , 0 4 0 

4 , 3 6 8 

9 , 8 6 6 ! 

4 , 5 3 5 | 

5 7 5 ] 

3 8 3 | 

5 3 , 5 2 2 

2 8 , 5 7 5 

I 7 , 6 8 3 ! 
I I 

7 , 9 3 6 ! 
t 1 

4 , 0 7 3 1 

1 7 . 4 

COMMERCIAL BANKS | 

1 0 , 4 5 8 ! 
I 

4 , 9 2 0 | 

1 0 , 4 7 5 ! 

5 , 0 3 0 | 

9 , 3 5 7 | 

4 , 8 6 0 | 

8 , 9 6 8 ! 
! 

4 , 2 6 9 I 

9 , 8 8 3 | 

4 , 5 3 7 ! 

1 0 , 1 8 6 ! 

4 , 9 2 1 | 

9 , 0 4 0 

4 , 3 6 8 

9 , 8 6 6 ! 

4 , 5 3 5 | 

5 7 5 ] 

3 8 3 | 

5 3 , 5 2 2 

2 8 , 5 7 5 

I 7 , 6 8 3 ! 
I I 

7 , 9 3 6 ! 
t 1 

4 , 0 7 3 1 1 K . 6 
RETAILERS 3 , 5 3 4 ! 3 , 5 5 6 ! 3 , 0 1 1 I 2 , 8 7 0 | 3 , 5 0 8 1 3 , 4 2 6 | 3 , 2 5 4 3 , 5 3 6 1 2 6 f I 2 0 , 4 8 0 2 , 6 7 0 1 1 5 . 0 
GASOLINE COMPANIES 2 , 0 0 4 ! 

1 
1 , 8 8 9 1 1 , 4 8 6 ! 1 , 8 2 9 ! 

1 
1 , 8 3 8 1 1 , 8 3 9 | 1 , 4 1 8 ! 1 , 7 9 5 | 166 11 4 , 4 6 7 1 , 1 9 3 ! 3 6 . 4 

MOBILE HOME 5 9 7 ! 
1 

3 0 4 | 

5 5 8 ! 

3511 

4 5 4 ! 

2 9 5 ! 

4 5 2 ! 1 
11 

2 3 3 ! 

3 9 9 ! 

247J 

4 3 8 I 

2 8 3 1 

398I 

2 8 0 

3 6 3 | 

2 2 7 1 

1 9 8 1 ' 

5 7 1 ' 

1 7 , 4 7 6 

9 , 9 74 | 

1 , 4 6 8 1 
I 

4 7 9 ! 

9 . ? 

COMMERCIAL BANKS ] 

5 9 7 ! 
1 

3 0 4 | 

5 5 8 ! 

3511 

4 5 4 ! 

2 9 5 ! 

4 5 2 ! 1 
11 

2 3 3 ! 

3 9 9 ! 

247J 

4 3 8 I 

2 8 3 1 

398I 

2 8 0 

3 6 3 | 

2 2 7 1 

1 9 8 1 ' 

5 7 1 ' 

1 7 , 4 7 6 

9 , 9 74 | 

1 , 4 6 8 1 
I 

4 7 9 ! 5 . 0 
FINANCE COMPANIES 8 0 1 871 601 5 8 1 1 4 8 ! 3 9 | 511 45J J 3 2 1 ! 3 , 4 2 8 J 2 8 1 ) 8 . 9 
SAVINGS AND LOANS j 2 0 7 ! 1 1 2 ! 81 I 1 5 6 | J 9 2 ! 1 0 2 | 5 3 ! 8 0 ! | 1 1 5 H 3 , 5 7 8 | 6 9 8 J 2 4 . 2 
CREDIT UNIONS | 6 | 8 ! 18} 5 1 ! 

I | 
1 2 | 141 14 1 1 ! ! - 6 1 1 4 9 6 ! 1 0 | 

i 
2 . 1 

OTHER 1 8 , 4 3 2 ! 
I 

7 , 8 8 9 | 8 , 8 8 5 | 7 , 1 1 3 1 1 
1 | 

7 , 7 0 0 | 7 , 8 9 8 1 7 , 2 6 0 ! 7 , 2 6 2 ! 7 3 2 | 1 2 2 , 2 6 3 ) 1 1 , 6 1 8 ! 
• 

1 0 . 5 

COMMERCIAL BANKS | 2 , 8 4 4 J 2 , 7 1 9 ! 2 , 8 4 5 | 2 , 3 3 7 ! | 2 , 5 2 3 ! 2 , 5 4 6 | 2 , 4 6 1 | 2 , 4 1 6 | j 3 2 1 ) 1 4 5 , 1 5 6 | 3 , 5 3 5 ! 8 . 5 
FINANCE COMPANIES | 3 , 2 4 4 | 3 , 0 4 7 | 3 , 3 1 0 ! 2 , 7 0 3 | 1 2 , 8 4 5 ! 3 , 0 2 2 | 2 , 4 9 5 ? 2 , 6 1 2 ! I 3 9 9 1 ! 3 8 , 0 6 7 1 6 , 1 7 8 | 1 9 . 4 
CREDIT UNIONS , 1 , 1 5 1 | 1 , 1 7 1 ] 1 , 5 9 6 1 1 , 0 0 3 | 1 1 , 3 4 1 | 1 , 3 5 5 1 1 , 3 8 8 ! 1 , 2 9 0 | | - 1 9 0 | J 2 3 , 8 7 6 1 f 3 5 | 2 . 3 
RETAILERS | 5 0 8 J 4 5 4 | 4 4 9 ! 4 4 3 1 ! 4 8 1 1 4 6 4 » 4 2 7 ! 4 5 3 1 1 2 7 1 | 5 , 8 2 9 | 3 9 3 ! 7 . 2 
SAVINGS AND LOANS | 5 6 8 | 373J 387J 5 1 3 M 3 7 7 | 3 7 6 | 3 2 9 ! 3 6 4 | ! 1 9 1 1 1 6 , 9 6 * | 1 , 3 5 7 ! 2 4 . 2 
MUTUAL SAVINGS BANKS | 1 1 7 ! 1 2 5 | 2 9 8 ! 1 1 4 | | 1331 1 3 5 ! 160J 1 2 7 | | - 1 6 1 | 2 , 3 7 0 | - 3 8 0 ! • 1 3 . 5 

(1) NET CHANGES FOR ALL MONTHS EQUAL EXTENSIONS MINUS LIQUIDATIONS (REPAYMENTS, CHAPGEOFFS, AND OTHER CREDITS). 
(2) INCLUDES AUTO DEALERS AND EXCLUDES 30-DAY CHARGE CREDIT HELD BY RETAILERS AND BY TRAVEL AND ENTERTAINMENT COMPANIES. 

NOTE: S.A. AND N.S.A. DENOTE SEASONALLY ADJUSTED AND NOT SEASONALLY ADJUSTED DATA, RESPECTIVELY. 
DETAILS MAY NOT ADD TO TOTALS DUE TO ROUNDING. 
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