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CONSUMER INSTALLMENT CREOIT * DECEMBER 1979 

CONSUMER INSTALLMENT CREDIT OUTSTANDING EXPANDED BY $1.55 BILLION IN DECEMBER, 
AFTER SEASONAL ADJUSTMENT, COMPARED WITH A $2.41 BILLION INCREASE IN NOVEMBER. THE 
ANNUAL RATE OF GROWTH WAS 6 PERCENT IN OECEMBER. FOR THE FULL YEAR, INSTALLMENT CREOIT 
OUTSTANDING EXPANDED $35.7 BILLIQIi, A 13 PERCENT GAIN SINCE THE END OF THE PRECEDING 
YEAR. CREDIT GREW BY 19 PERCENT DURING 1978. 

CREDIT EXTENDED SLOWED IN OECEMBER FOR THE THIRD CONSECUTIVE MONTH, TO 
$25.81 BILLION. LIQUIDATIONS OF EXISTING DEBT EDGED UP TO $24.26 BILLION. BOTH THE 
DECLINE IN EXTENSIONS AND INCREASE IN LIQUIDATIONS WERE CONCENTRATED IN THE LARGE 
"OTHER" CATEGORY, WHICH INCLUDES PERSONAL CASH LOANS AND SALES FINANCING OF 
NON-AUTOMOTIVE DURABLE GOODS. 

TOTAL CONSUMER NONINSTALLMENT CREDIT OUTSTANDING — CREDIT SCHEOULEO TO BE 
REPAID IN A LUMP SUM, INCLUDING SINGLE-PAYMENT LOANS, 30-DAY CHARGE ACCOUNTS, AND SERVICE 
CREDIT — AMOUNTED TO $70.9 BILLION AT END OF 1979, COMPARED WITH $64.7 BILLION AT 
THE END OF 1978 AND $58.6 BILLION AT THE ENO 3F 1977. 
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CONSUMER INSTALLMENT CREDIT BY HOLDER AND TYPE - DEC. 1979 

(IN MILLIONS Of DOLLARS) 
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NOTE 

The consumer installment credit series covers most short- and 
intermediate-term credit extended to individuals through regular business 
channels, usually to finance the purchase of consumer goods and services or 
to refinance debts incurred for such purposes, and scheduled to be repaid 
(or with the option of repayment) in two or more installments. 

The series excludes certain types of arrangements by which house­
hold expenditures are financed. It generally excludes mortgage financing, 
which is reported elsewhere, although some credit secured by junior liens on 
real estate may be reported in the data for certain holders such as finance 
companies. Also excluded are (a) credit card or other receivables held by a 
holding company rather than by its subsidiary financial institution; (b) exten­
sions of funds against the cash value of life insurance policies or generally 
against savings accounts; (c) loans to farmers; and (d) noninstallment credit 
extended to individuals. Some components of the series include unearned 
(precomputed) finance charges. 

Historical data as well as additional information about the series 
are available from the Mortgage and Consumer Finance Section, Division of 
Research and Statistics, Board of Governors of the Federal Reserve System, 
Washington, D.C. 20551. 

Other regular Federal Reserve publications containing consumer 
credit stock and/or flow statistics are: monthly—the Bulletin, and the 
finance company release G.20 (422); and quarterly—the Flow of Funds Accounts 
release Z.l (780) and the Commercial Bank Report of Condition. The two quart­
erly reports include data for consumer noninstallment credit. In addition, the 
Report of Condition provides separate commercial bank installment loan 
detail for credit card and check credit, home improvement credit, personal 
loans, and other consumer installment credit. Consumer credit data also 
appear in the Federal Reserve's Annual Statistical Digest. Finally, a 
semi-annual joint publication of the Federal Reserve, the Office of the 
Comptroller of the Currency, and the Federal Deposit Insurance Corporation, 
entitled "Assets and Liabilities of Commercial and Mutual Savings Banks," 
contains regional and state data for consumer credit held by commercial 
banks and mutual savings banks. The publication can be obtained upon 
written request to the Data Requests and Surveys Section, Division of 
Management Systems and Financial Statistics, Federal Deposit Insurance 
Corporation, 550 17th Street, N.W., Washington, D.C. 20006. 
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