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CONSUMER INSTALLMENT CREDIT - OCTOBER 1979 

GROWTH IN CONSUMER INSTALLMENT CREDIT OUTSTANDING SLOWED IN OCTOBER 
FOLLOWING AN UPSURGE IN SEPTEMBER. OUTSTANDING INSTALLMENT DEBT EXPANDED BY 
$2.19 BILLION IN OCTOBER. AFTER SEASONAL ADJUSTMENT, THE SMALLEST INCREASE SINCE 
JANUARY 1977. THE ANNUALIZED RATE OF CREDIT GROWTH WAS JUST UNDER 9 PERCENT 
IN OCTOBER, IN LINE WITH THE 10 PERCENT AVERAGE OF JUNE THROUGH AUGUST. THE ANNUAL 
RATE OF ADVANCE WAS 18 PERCENT IN SEPTEMBER. 

THE CURTAILMENT OF GROWTH IN OUTSTANDING DEBT DURING OCTOBER REFLECTED BOTH 
LOWER CREDIT EXTENSIONS AND HIGHER CREDIT LIQUIDATIONS. THE AMOUNT OF CREDIT NEWLY 
EXTENDED DECLINED TO $27.70 BILLION IN OCTOBER FROM $28.63 BILLION THE PREVIOUS 
MONTH. LIQUIDATIONS OF EXISTING DEBT INCREASED SUBSTANTIALLY TO A NEW HIGH OF 
$25.51 BILLION FROM SEPTEMBER'S $24.19 BILLION. THE SLOWING OF CREDIT EXPANSION 
WAS GREATEST IN THE AUTOMOBILE COMPONENT, WHERE EXTENSIONS DROPPED FROM $8.43 BILLION 
IN SEPTEMBER TO $7.68 BILLION IN OCTOBER. 
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NOTE: THE BOARD'S SERIES COVERS MOST SHORT- AND INTERMEDIATE-TERM CREDIT EXTENDED 
TO INDIVIDUALS THROUGH REGULAR BUSINESS CHANNELS, USUALLY TO FINANCE THE 
PURCHASE OF CONSUMER GOODS AND SERVICES OR TO REFINANCE DEBTS INCURRED FOR 
SUCH PURPOSES, AND SCHEDULED TO BE REPAID (OR WITH THE OPTION OF REPAYMENT) 
IN TWO OR MORE INSTALLMENTS. DETAILS MAY NOT ADD TO TOTALS DUE TO ROUNDING. 
CREDIT CARDS AT RETAILERS, GASOLINE COMPANIES AND COMMERCIAL BANKS, AND 
CHECK CREDfT AT COMMERCIAL BANKS. 
NOT APPLICABLE OR NOT AVAILABLE. 
A VALUE FOR THE UNAOJUSTED NET CHANGE IN OUTSTANDINGS APPEARS ALSO ON THE NEXT 
TO LAST COLUMN ON THE NEXT PAGE, BUT NAY VARY SLIGHTLY, DUE TO DIFFERENT 
AGGREGATION METHODS. 
FOR VALUES SEE THE NEXT TO LAST COLUMN ON THE NEXT PAGE UNDER THE HEADING 
"CHANGE FROM END OF OCTOBER 197* AMOUNT N.S.A." 
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CONSUMER INSTALLMENT CREDIT BY HOLDER AND TYPE 

(IN MILLIONS OF DOLLARS) 
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NET CHANGES FOR ALL MONTHS EQUAL EXTENSIONS MINUS LIQUIDATIONS (REPAYMENTS, CHARGEOFFS. AND OTHER CREDITS). 
INCLUDES AUTO DEALERS AND EXCLUDES 30-DAY CHARGE CREDIT HELD BY RETAILERS AND BY TRAVEL AND ENTERTAINMENT COMPANIES. 

NOTE: S.A. ANO N.S.A. DENOTE SEASONALLY ADJUSTED AND NOT SEASONALLY ADJUSTED DATA, RESPECTIVELY. 
DETAILS MAY NOT ADD TO TOTALS DUE TO ROUNDING. 
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