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FEDERAL RESERVE statistical release 

G.19 (421) FOR IMMEDIATE RELEASE 
NOVEMBER 6, 1979 

CONSUMER INSTALLMENT CREDIT - SEPTEMBER 1979 

CONSUMER INSTALLMENT CREDIT EXPAHDEO BY $4-45 BILLION IN SEPTEMBER, UP SHARPLY 
FROM THE PRECEDING 3 MONTHS AND SLIGHTLY ABOVE THE PREVIOUS HIGH OF $4.40 BILLION 
RECORDED IN DECEMBER 1978. THE AMOUNT OF CREDIT EXTENDED INCREASED STRONGLY FROM AUGUST, 
PARTICULARLY FOR AUTOS, AND THE AMOUNT OF OLD OEBT LIQUIDATED DURING SEPTEMBER DECLINED 
CONSIDERABLY. THE ANNUALIZED RATE OF CREDIT GROWTH WAS 18 PERCENT IN SEPTEMBER, 
RESULTING IN A THIRD QUARTER AVERAGE OF 13 PERCENT. GROWTH DURING THE FIRST HALF OF 1979 
WAS 15 PERCENT, FOLLOWING A 19 PERCENT EXPANSION IN 1978. 

INSTALLMENT CREDIT EXTENSIONS IN SEPTEMBER ADVANCED TO $28.63 BILLION FROM 
$27.58 BILLION IN AUGUST. LIQUIDATIONS FELL TO $24.19 BILLION FROM THE RECORD AUGUST 
TOTAL OF $25.13 BILLION. THE SHARPEST DROP IN LIQUIDATIONS OCCURRED IN THE LARGE "OTHER" 
COMPONENT, WHICH INCLUDES PERSONAL CASH LOANS, HOME IMPROVEMENT CREDIT, AND INSTALLMENT 
SALES FINANCING OF NON-AUTOMOTIVE DURABLE GOODS. 

(IN MILLIONS OF DOLLARS) 

INSTALLMENT CREDIT 

AMOUNT EXTENDED: 

AUTOMOBILE 
REVOLVING (1) 
MOBILE HOME 
OTHER 

AMOUNT LIQUIDATED 

NET CHANGE IN AMOUNT 
OUTSTANDING: 

AUTOMOBILE 
REVOLVING (1) 
MOBILE HOME 
OTHER 

AMOUNT OUTSTANDINGt 
END OF MONTH 

SEP. 1979 r SEP. 1978 |LATEST 12 MONTHS 
(NOT SEAS.ADJ.) KNOT SEAS.AOJ.) 

I-

| SEP. 1979 I 
I (SEASONALLY 

AUG. 1979 | 
ADJ.) I 

I 28,6341 
i i 

27,5831 
i 

1 1 
1 8,4301 
| 10,6991 
1 5311 
1 8,9741 
1 1 
1 1 
| 24,1881 
i i 

7,6671 
10,3711 

6551 
8,8901 

1 
1 

25,1371 
i 

1 1 
1 1 
I 4,4461 

I 

1 
2,4461 

i 
1 1,8231 
\ lf057| 
1 89| 
1 1,477| 
1 1 
i i 

594| 
7871 
1821 
8831 

1 
i 

1 (2) 1 (2) 1 

26f987| 24,8591 319,558 

I I 
7,6481 7,2041 92,694 
10,4501 8,9561 116,460 

5481 5141 6,390 
8,3411 8,1851 104,014 

I I 
I I 

22,8981 21,0861 279,036 
I I 
I I 

4,0891 3,7731 40,522 (3) 

I I 
1,4141 1,3751 (4) 
1,1521 7911 (4) 

1331 1111 (*> 
1,3901 1,4961 (4) 

I I 
I I 

303,9021 263,3871 (2) 

TOTAL 
INSTALLMENT 
CREDIT 

EXTENSIONS 
LIQUIDATIONS 
NET CHANGE 

INSTALLMENT CREDIT FLOWS, QUARTERLY AVERAGES 
(SEASONALLY ADJUSTED ANNUAL RATES) 

(MILLIONS OF DOLLARS) I AS PERCENT OF DISPOSABLE 
| PERSONAL INCOME 

1979III I 197911 I 19791 | 1978IV J 1978III I 1979III I 197911 | 19791 I 1978IV I 1978III 
, 1 1 1 1 1 1 i 1 -

332,2601 324,1961 314,1321 312,952| 304,9121 20.31 20.21 20.01 20.5| 
294,9201 284,3201 273,1121 266,524| 261,800| 18.0| 17.8| 17.4| 17.5| 
37,3401 39,8761 41,020| 46,428| 43,112| 2.3| 2.51 2.6| 3.0| 

20.7 
17.7 
2.9 

NOTE: 

(1) 

(2) 
(3) 

(4) 

THE BOARD'S SERIES COVERS MOST SHORT- AND INTERMEDIATE-TERM CREDIT EXTENDED 
TO INDIVIDUALS THROUGH REGULAR BUSINESS CHANNELS, USUALLY TO FINANCE THE 
PURCHASE OF CONSUMER GOODS AND SERVICES OR TO REFINANCE DEBTS INCURRED FOR 
SUCH PURPOSES, AND SCHEDULED TO BE REPAID (OR WITH THE OPTION OF REPAYMENT) 
IN TWO OR MORE INSTALLMENTS. DETAILS MAY NOT ADD TO TOTALS DUE TO ROUNDING. 
CREDIT CARDS AT RETAILERS, GASOLINE COMPANIES AND COMMERCIAL BANKS, AND 
CHECK CREDIT AT COMMERCIAL BANKS. 
NOT APPLICABLE OR NOT AVAILABLE. 
A VALUE FOR THE UNADJUSTED NET CHANGE IN OUTSTANDINGS APPEARS ALSO ON THE NEXT 
TO LAST COLUMN ON THE NEXT PAGE, BUT MAY VARY SLIGHTLY, DUE TO DIFFERENT 
AGGREGATION METHODS. 
FOR VALUES SEE THE NEXT TO LAST COLUMN ON THE NEXT PAGE UNDER THE HEADING 
"CHANGE FROM END OF SEPTEMBER 1978 AMOUNT N.S.A." 
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CONSUMER INSTALLMENT CREDIT BY HOLDER AND TYPE - SEP. 1979 

(IN MILLIONS OF DOLLARS) 

INSTALLMENT CREDIT BY 
E X T E N D E D 1 L I Q U I D A T E D 1 NET 1 

1 CHG ! 
1 S E P . ! 

! 0 U T S T A N D I N G 
INSTALLMENT CREDIT BY 

1 SEP. | AUG. I SEP. 1 SEP. 1 SEP. AUG. 1 SEP. 1 SEP. 1 

1 NET 1 
1 CHG ! 
1 S E P . ! 1 END OF 1 CHANGE FROM END 

HOLDER AND TYPE 1 1979 | 1979 1 1978 1979 1 1 1979 1 1979 1 1978 1 1979 | ! 19791 I SEP. 1 OF SEP. 1978 
S . A . 1 S .A . 1 

1 
S . A . N . S . A . 1 S . A . S . A . 1 S . A . 1 

1 
N . S . A . I 1 S.A.I 

1 (1) 1 
1 1979 
1 N . S . A . 

AMOUNT! 
1 N . S . A . 1 

PER
CENT 

TOTAL ! 2 8 , 6 3 4 1 2 7 , 5 8 3 1 
1 

2 5 , 5 3 7 1 2 6 , 9 8 7 1 i 2 4 , 1 8 8 2 5 , 1 3 7 1 2 1 , 8 5 7 ! 
1 

2 2 , 8 9 8 1 1 44461 1 3 0 3 , 9 0 2 1 4 0 , 5 1 5 1 1 5 . 4 

BY MAJOR HOLDER 
I 
1 
j 

1 
1 
1 

1 0 , 4 0 9 1 COMMERCIAL BANKS 1 3 , 1 7 2 1 1 2 , 7 0 0 1 1 2 , 1 2 3 1 2 , 2 6 8 1 1 1 , 6 5 1 I 1 1 , 8 3 4 1 

1 
1 
1 

1 0 , 4 0 9 1 1 0 , 9 2 3 ) ( 15211 ( 1 4 8 , 6 5 7 1 1 7 , 2 5 4 1 1 3 . 1 
FINANCE COMPANIES 5 , 4 8 9 1 5 , 1 3 3 1 4 , 3 7 2 4 , 7 6 8 1 1 3 , 7 1 6 4 , 5 8 4 1 3 , 5 2 5 1 3 , 3 0 8 ! ! 1 7 7 3 ! 1 6 4 , 8 2 2 I 1 3 , 5 4 2 1 2 6 . 4 
CREDIT UNIONS 3 , 3 6 3 1 3 , 3 6 1 1 3 , 3 6 0 3 , 4 0 4 1 1 2 , 9 5 2 2 , 9 7 0 1 2 , 7 2 1 1 2 , 8 ^ 1 ! 1 4111 1 4 9 , 2 1 4 1 4 , 8 8 9 | 1 1 . 0 
RETAILERS ( 2 ) 4 , 0 8 2 1 3 , 9 2 1 1 3 , 7 1 8 1 3 , 8 5 9 1 1 3 , 6 3 9 1 3 , 5 8 9 1 3 , 3 9 0 1 3 , 5 2 7 1 ! 4 4 3 ! 1 2 4 , 4 4 6 ! 2 , 1 4 4 1 9 . 6 
SAVINGS AND LOANS 6781 7281 4 0 3 1 6651 I 4 7 1 4 7 5 1 3 0 9 1 4 5 3 ! 1 2 0 7 ! 1 9 , 9 7 2 1 1 , 9 1 7 1 2 3 . 8 
GASOLINE COMPANIES I 1 . 7 3 4 1 1 , 6 4 6 1 1 , 3 4 6 1 1 , 9 1 6 1 1 , 6 0 7 1 , 5 2 4 1 1 , 3 3 7 | 1 , 7 2 0 ! 1 1 2 7 | 1 4 , 2 4 4 8 2 8 ) 2 4 . 2 
MUTUAL SAVINGS BANKS 1161 100 ) 

j . 
215 1 1071 152 1611 I 6 6 f 

1 
1 | 

1 4 6 ! ! - 3 6 1 1 2 , 5 4 7 1 - 5 9 ! - 2 . 3 

BY MAJOR CREDIT TYPE 
1 
1 | 

I 6 6 f 
1 
1 | 

AUTOMOBILE 8 , 4 3 0 1 

4 , 5 4 4 | 

7 ,667J 
1 

4 , 0 8 5 1 

7 , 5 4 2 

4 , 4 7 9 

7 , 6 4 8 1 

4 , 0 5 6 1 

6 , 6 0 7 

3 , 7 8 2 

7 , 0 7 3 1 

3 , 9 1 3 ) 

6 , 0 1 0 1 
1 

3 , 6 3 1 1 

6 , 2 3 4 ! 

3 , 6 3 2 1 

( 1 8 2 3 ! 

1 7 6 2 ! 

1 1 1 4 , 7 6 5 

1 6 5 , 8 1 3 

1 1 5 , 7 0 3 1 

1 6 , 7 2 8 ! 

1 5 . 9 

COMMERCIAL BANKS 

8 , 4 3 0 1 

4 , 5 4 4 | 

7 ,667J 
1 

4 , 0 8 5 1 

7 , 5 4 2 

4 , 4 7 9 

7 , 6 4 8 1 

4 , 0 5 6 1 

6 , 6 0 7 

3 , 7 8 2 

7 , 0 7 3 1 

3 , 9 1 3 ) 

6 , 0 1 0 1 
1 

3 , 6 3 1 1 

6 , 2 3 4 ! 

3 , 6 3 2 1 

( 1 8 2 3 ! 

1 7 6 2 ! 

1 1 1 4 , 7 6 5 

1 6 5 , 8 1 3 

1 1 5 , 7 0 3 1 

1 6 , 7 2 8 ! 1 1 . 4 
INDIRECT PAPER 2 , 5 6 9 1 2 , 2 7 6 1 2 , 5 1 9 2 , 2 9 1 1 2 , 0 2 7 2 , 0 8 8 1 2 , 0 0 2 1 1 , 9 1 1 ! ! 5421 1 3 7 , 2 6 7 1 4 , 2 0 0 1 1 2 . 7 
DIRECT LOANS l t 9 7 5 l 1 , 8 0 9 1 1 , 9 6 0 1 1 , 7 6 5 1 1 1 , 7 5 5 1 1 , 8 2 5 1 1 , 6 2 9 1 1 , 7 2 1 1 1 2201 1 2 8 , 5 4 6 I 2 , 5 2 8 ! 9 . 7 

CREDIT UNIONS 1 , 6 5 5 1 1 ,6611 1 , 6 4 1 ] 1 , 6 8 3 1 1 , 4 3 7 l f 4 8 4 l 1 , 3 2 8 1 1 , 4 0 4 | ! 2181 1 2 3 , 5 3 4 1 2 , 3 3 8 ! 1 1 . 0 
FINANCE COMPANIES 2 , 2 3 1 1 1 , 9 2 1 1 

| 
1 , 4 2 2 1 , 9 0 9 | 1 , 3 8 8 1 , 6 7 6 1 1 , 0 5 1 1 

j 
1 , 1 9 8 ! 1 8431 1 2 5 , 4 1 8 1 6 , 6 3 7 1 3 5 . 3 

REVOLVING 1 0 , 6 9 9 1 1 0 , 3 7 1 1 
j 

9 , 0 0 6 I 0 , 4 5 0 j 9 , 6 4 2 9 , 5 8 4 1 8 , 3 8 4 1 
1 

4 , 0 7 7 1 

9 , 2 9 8 1 1 10571 1 5 0 , 4 2 2 1 8 , 0 0 2 1 1 8 . 9 

COMMERCIAL BANKS 5 , 3 9 8 1 5 , 2 8 0 1 4 , 4 5 7 5 , 1 3 5 1 4 , 8 5 2 4 , 9 1 5 | 

8 , 3 8 4 1 
1 

4 , 0 7 7 1 4 , 4 7 1 1 1 5461 1 2 7 , 4 4 6 1 5 , 5 1 1 1 2 5 . 1 
RETAILERS 1 3 , 5 6 7 1 3 , 4 5 1 1 3 , 2 0 3 1 3 , 3 9 9 1 1 3 , 1 8 3 ] 3 , 1 4 5 1 2 , 9 7 0 1 3 , 1 0 7 1 1 3 8 4 ! I 1 6 , 7 3 2 1 , 6 6 3 | 9 . 7 
GASOLINE COMPANIES 1 , 7 3 4 1 1 ,6401 

1 
1 , 3 4 6 I 1 , 9 1 6 1 1 , 6 0 7 1 , 5 2 4 | 1 , 3 3 7 1 

1 
4 2 2 1 

1 
2 6 6 | 

1 , 7 2 0 1 1 1271 ! 4 , 2 4 4 I 8281 2 4 . 2 

MOBILE HOME 5311 

2 9 4 | 

6551 
1 

3621 

494 

297 

5481 

2951 

4 4 ^ 

2 8 4 

4731 

3 0 3 1 

1 , 3 3 7 1 
1 

4 2 2 1 
1 

2 6 6 | 

4151 

2 6 7 ! 

1 891 

1 1 0 ! 

1 1 7 , 1 0 5 

I 9 , 9 4 0 

1 1 , 1 9 5 1 

3491 

7 . 5 

COMMERCIAL BANKS 

5311 

2 9 4 | 

6551 
1 

3621 

494 

297 

5481 

2951 

4 4 ^ 

2 8 4 

4731 

3 0 3 1 

1 , 3 3 7 1 
1 

4 2 2 1 
1 

2 6 6 | 

4151 

2 6 7 ! 

1 891 

1 1 0 ! 

1 1 7 , 1 0 5 

I 9 , 9 4 0 

1 1 , 1 9 5 1 

3491 3 . 6 
FINANCE COMPANIES 1 691 6 7 | 771 721 52 5 4 | 711 4 5 ! ( 171 ! 3 , 2 5 8 1 4 4 ! 4 . 6 
SAVINGS AND LOANS 1481 2061 100 1611 91 1001 731 89( ! 571 1 3 , 3 8 4 1 6 5 1 ! 2 3 . 8 
CREDIT UNIONS 201 201 

i 
20 2 0 ) 15 161 121 

1 
7 , 0 4 1 1 

1 
2 , 4 3 5 1 

141 1 51 ! 523 511 1 0 . 8 

OTHER I 8 , 9 7 4 1 
1 

8 , 8 9 0 1 
i 

8 , 4 9 5 8 , 3 4 1 | 7 , 4 9 7 8 , 0 0 7 J 

121 
1 

7 , 0 4 1 1 
1 

2 , 4 3 5 1 

6 , 9 5 1 1 ! 14771 i 1 2 1 , 6 1 0 1 5 , 6 1 5 1 1 4 . 7 

COMMERCIAL BANKS 2 , 9 3 6 1 2 , 9 7 3 1 2 , 8 9 0 2 , 7 8 2 1 2 , 7 3 3 2 , 7 0 3 ! 

121 
1 

7 , 0 4 1 1 
1 

2 , 4 3 5 1 2 , 5 5 3 1 1 2031 ! 4 5 , 4 5 8 4 , 6 6 6 1 1 1 . 4 
FINANCE COMPANIES 3 , 1 8 9 1 3 , 1 4 5 1 2 , 8 7 3 1 2 , 7 8 7 1 1 2 , 2 7 6 1 2 , 8 5 4 1 2 , 4 0 3 1 2 , 0 6 5 1 1 9131 1 3 6 , 1 4 6 ] 6 , 7 6 1 ! 2 3 . 0 
CREDIT UNIONS 1 , 6 8 8 1 1 , 6 8 0 1 1 , 6 9 9 1 , 7 0 1 1 1 , 5 0 0 | 1 , 4 7 0 1 1 , 3 8 1 1 1 , 4 0 3 ! 1 1881 ! 2 5 , 1 5 7 2 , 5 0 0 ! 1 1 . 0 
RETAILERS 5151 4 7 0 ! 515 4601 4561 4441 42 01 4 2 0 ! 1 591 ! 5 , 7 1 4 | 4 8 1 ! 9 . 2 
SAVINGS AND LOANS 5301 5221 303 5 0 4 | 380 3 7 5 1 2361 3 6 4 j 1 1 5 0 ! 1 6 , 5 8 8 1 , 2 6 6 1 2 3 . 8 
MUTUAL SAVINGS BANKS 1161 1001 215 1071 1521 1611 1 6 6 ! 1 4 6 ! 1 - 3 6 ! 1 2 , 5 4 7 1 - 5 9 1 - 2 . 3 

(1) 
(2) 

NET CHANGES FOR ALL MONTHS EQUAL EXTENSIONS MINUS LIQUIDATIONS (REPAYMENTS, CHARGEOFFS, AND OTHER CREDITS). 
INCLUDES AUTO DEALERS AND EXCLUDES 30-DAY CHARGE CREDIT HELD BY RETAILERS AND BY TRAVEL AND ENTERTAINMENT COMPANIES. 

NOTE: S.A. AND N.S.A. DENOTE SEASONALLY ADJU5TED AND NOT SEASONALLY ADJUSTED DATA, RESPECTIVELY. 
DETAILS MAY NOT ADD TO TOTALS DUE TO ROUNDING. 
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