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CONSUMER INSTALLMENT CREDIY ~ JUNE 1979

CONSUMER INSTALLMENT CREDIT OUTSTANDING INCREASED IN JUNE BY $2.88 SILLION,
SEASONALLY ADJUSTED, THE SMALLEST GAIN OF THE YEAR. THE ANNUAL RATE OF GROWTH DROPPED
YD 12 PER CENT FROM 16 PER CEMT IN MAY, WELL RELOW THE 19 PER CENT RATE OF ADVANCE FOR
ALL OF LAST YEAR.

EXTENSIONS OF CREDIT AND LIQUIDATIONS OF EXISTING DERT BOTH DECLINED IN JUNE.
SEASONALLY ADJUSTED EXTENSIONS WERE $26.6 BILLION, THE LOWEST VOLUME SINCE FEBRUARY,
AND LIQUIDATIONS WERE $23.8 BILLION. BOTH EXTENSIONS AND LIQUIDATYIONS OF auTQ CREDITY
WERE SHARPLY LOWER, RESULTING IN NET GROWTH OF $1.16 BILLION, LITTLE CHANGED FROM
THE MAY PACE. MOST OF THE SLOWDOWN IN VTHE RATE OF GROWTH OF CREDIT OUTSTANDING OCCURRED
IN THE LARGE "“OTHER®™ CREDIT CATEGORY—WHICH INCLUDES PERSONAL CASH LOANS AND SECURED
FINANCING OF NON-AUTOMOTIVE DURABLE CONSUMER GOODS—WHERE EXTENSIONS DRQPPED AND
LIQUIDATIONS ROSE. MEANWHILE, GROWTH JF REVOLVING CREDIT INCREASED SOMEMHAT, BUT
MOBILE HOME CREDIT DECLINED.

(IN MILLIONS 9F DOLLARS)

JUNE 1979 | JUNE 1978 {LATESY 12 MONTHS

INSTALLMENT CREDIT | JUNE 1979 | MAY 1979 |
| (SEASONALLY ADJ.) i (NOT SEAS.ADJ.) 1 INOT SEAS.ADJ.)
| | !
AMOUNT EXTENDED: | 26,6441 28,0271 28,5661 28,244 313,287
| | | | i
AUTOMOBILE t Ty4aT1} 02,2271 8,525 8,978 92,433
REVOLVING (1) { 104 136] 10, 1704 10,1071 9,121} 112,190
MOBILE KOME 1 5521 6591 6061 589] 64197
DTHER ] 8,485} 849711 9,328] 9,5561 102,467
| | | | 1
| { 1 ! |
AMOUNT LIQUIDATED l 23,7631 24,295} 23,6801 21,7501 270,662
| { ] ! |
NET CHANGE IN AMOUNT | | | ] i
DUTSTANDING: | 2,8811 3, 7321 64,8861 6,494 42,625 (3)
| | | | ]
AUTOMOSILE | 1,155} 1,2251 2,2121 2,902% (%)
REVOLVING (1) | 7961 T461 9691 1,034} (%)
MOBILE HOME ] 1071 2351 1591 136} (%)
OTHER | 8231 1,5261 1,5461 244221 (&)
| | ! | !
AMOUNT OUTSTANDING, | B I | i |
END OF MONTH | 2) | 2) | 292,481\ 249,8651 2)
INSTALLMENT CREDIT FLOWS, QUARTERLY AVERAGES
(SEASONALLY ADJUSTED ANNUAL RATES)
YOTAL | (MILLIONS OF DOLLARS) 1 AS PERCENY OF DISPOSABLE
INSTALLMENT | | PERSONAL INCOME
CREDIT f 197911 .| 19791 | 19781V | 1978ITI ( 1978IT | 197911 | 19791 I 1978IV | 1978I1Y § 197811
— ] - | | | —1 | | i 1
EXTENSIONS | 326,2401 313,7761 312,8601 304,912 301,4064| 20.41 20.01 20.51 20.71 21.0
LIQUIDATIONS | 283,636f 273,376 26643961 261,8001 251,032] 17.7] 17.41 17.51 17.71 17.5
NET CHANGE 1 42,604 40,4001 66,464 43,1121 50,372} 2.71 2.61 3.0 2.91 3.5

NOTE: THE BOARD'S SERTES COVERS MOST SHORT- AND INTERMEDIATE-TERM CREDIYT EXTENDED
TO INDIVIDUALS THROUGH REGULAR BUSINESS CHANNELS, USUALLY TC FINANCE THE
PURCHASE OF CONSUMER GOODS AND SERVICES OR YO REFINANCE DEBYS INCURRED FOR
SUCH PURPOSES, AND SCHEDWED TGO BE REPAID (OR WITH THE OPTION OF REPAYMENT)
IN TWO OR MORE INSTALLMENTS. DETAILS MAY NOT ADD TO TOVTALS DUE TO ROUNDING.

(B8] CREDIT CARDS AT RETAILERS, GASOLINE COMPANIES AND COMMERCIAL BANKS, AND
CHECK CREDIT AT COMMERCIAL BANKS.

(2) NOT APPLICABLE OR NOT AVAILABLE.

(3) A VALUE FOR THE UNADJUSTED NET CHANGE IN DUTSTANDINGS APPEARS ALSO ON THE NEXT
TO LAST COLUMN ON THE NEXT PAGE, BUT MAY VARY SLIGHTLY, DUE TO DIFFERENT
AGGREGATION METHNDS.

(%) FOR VALUES SEE THE NEXT TO LAST COLUMN ON THE NEXY PAGE UNDER THE HEADING

WCHANGE FROM END OF JUNE 1978 AMOUNT N.S.A."
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CONSUMER INSTALLMENT CREDIT BY HOLDER AND TYPE - JUNE 1979
(IN MILLIONS OF DOLLARS)

f EXTENDED K LIQUIDATED Il NET )/l OUTSTANDING
INSTALLMENT CREDIT By | el B - . 11 CHG (!
| JUNE | May | JUNE | JUNE || JUNE | MAY | JUNE | JUNE (] JUNEI! END OF |CHANGE FROM END
HOLOER AND TYPE | 1979 | 1979 | 1978 | 1979 |l 1979 | 1979 | 1978 | 1979 || 1979|| JUNF | OF JUNF 1978
| SeA. | S.A. | SeA. | NeSe.Ae Il SeAs 1 S.A. | S.Ae | N.S.A. || SeA.ll 1979 | AMOUNT| PER-
I | | | AN 1 | | 11 €1) || N.S.A. | N.S.A.| CENT
-] -=- | | il | | | | === 1" |-= |
TOTAL | 26,644\ 28,0271 25,565| 28,566|| 23,763| 24,295| 21,358| 23,6801 2881|{ 292,481| 42,616 17.1
----- { | | ] B | | | [ A | |
| | | | 1 | | | I 11 | |
BY MAJOR HOLDER | | | | | | | | it I | |
| | o ] I N | | i ] | |
COMMERCIAL BANKS | 12,785] 13,499 12,382] 13,6061 11,289] 11,837} 949951 11,1111 1496(| 144,545] 20,465 16.5
FINANCE COMPANIES | 4,639 5,213 4,223| 5,216{| 3,915] 3,891| 3,599] 4,072|| T241] 61,111| 12,6474| 25.6
CREDIT UNIONS | 2,9861 3,124  3,445) 3,48111 2,842| 3,000/ 2,648| 2,83511 144|| 47,4781 5,5421 13,2
RETAILERS (2) | 3,853 3,721| 3,552 3,82211  3,565| 3,438| 3,318| 3,57111 28811 23,6721 11,8591 8.5
SAVINGS ANO LDANS | 682| 7231 379 66811 442 443 322| 44641\ 240} 9,290 11,5261 19.7
GASOLINE COMPANIES’ | 1,589 1,613 1,351} 1,653] 1 145501 1,517 1,331} 1,486] | 39| .3,704| 519| 16.3
MUTUAL SAVINGS BANKS : 110: 134: 233 120:: 1601 169: 145: 161:: -50:: 2,681 2311 9.4
| | | |
BY MAJOR CREDIT TYPE | ! | ! ] | | | I i | |
| | ] | I | | i L It | |
AUTOMOBILE = 7.471: a.zz7= 7.595: 8'525:: 6,316: 1.002: .953: 6;313:: 1155}{ 111.373; 18'112: 19.4
COMMERC IAL BANKS | 4,347 4,648 49541] 4,838|1 3,774 4,015] 3,512 3,75611 573l 64,923 9,169 16.4
INDIRECT PAPER | 24551] 2, 541] 2,505] 2,823|1 2,010] 2,144 1,918} 1,991 S&4l{l 36,7011 5,573 17.9
DIRECT LDANS | 1,7961 2,107 24036 2.015|| 1,764} 1,8711 1,594 1,76511 3211 28,222] 3,596| 14.6
CREDIT UNIONS | 1,485 1, 566| 146671 1,72211 144401 1,5061 1,318] 1,4131 1 4511 22,7031 12,6491 13.2
FINANCE COMPANIES ‘ 1,639; 2.013: 1,387} .965{: 1,1021 1.431: 1.123: 1.144:: 537|= 23,747] 6,294 36.1
, | | | | |
REVOLVING : 10'136; 10,170} 9,062] 10,1071 9,340]| 9,424 | 851071 9,13811 79611 47,456| T,455| 18.6
——————— | | i | ) | | A I | |
COMMERC IAL BANKS | 5,166| 5,285] 4,451 5,107 4,672] 4,8701 3,8501 4,50911 4941] 25,6501 5,5151 27.4
RETAILERS { 3,3814 3,272| 3,260 3,34711 3,118} 3,037 2,926 3,163 26311 18,1021 11,4211 8.5
GASOLINE COMPANIES ; 1,589} 1,613} 1,351] 1.653!: 14,5501 1,517} 1,3311 1.486|: 3911 3,704 519| 16.3
| | | | | | | | I | | '
MOBILE HOME ‘ 552= 659{ 510: 606:: 445: 424: 440: 447:: 107:: 16y612= 1.090: 7.0
COMMERC TAL BANKS | 309| 4111 3271 1I| 292| 2861 2771 2891 1711 9,764| 378i 4.0
FINANCE COMPANIES { 59( 49| 731 511 45| 35| 721 5111 1411 3,191} 1261 4.1
SAVINGS AND LOANS | 1671 1821 90| 168|| 93] 88| 781 9211 7411 3,152| 5181 19.7
CREDIT UNIONS % 171 11; zo: :: 15: 151 13} 15:: 2%% sos= 5a= 13.0
| |
OTHER : 8'#853 8,971= a.3qe= 9.325‘} 7.662} 1.445% 6.858: 1.732:: aza}: 111.060: 15.969; 15.8
COMMERC T1AL BANKS | 2,963] 3,155} 3,063] 3,310(1 245511 2+1666] 2,3561 2,55711 41211 4&4,208] 5,403 13.9
FINANCE COMPANIES | 2,941| 3,1511 2,763{ 3,1861| 2,7681 2,375| 2,404 2,87711 173(1 34,1731 6,054] 21.5
CREDIT UNIONS | 1,484| 1,541/ 1,7581 1,7371(1 1,387] 1,479| 1+317) 1,4071 1} 971l 24,270| 2,835 13.2
RETAILERS | 472\ 449| 292| 47511 447| 4011 3921 42811 251! 5.5701 438| 8.5
SAVINGS AND LOANS | 515| S61) 2891 5001 | 3491 3551 254 25201 16611 641381 1,008] 19.6
MUTUAL SAVINGS BANKS | 1101 134) 233| 1201} 1601 1&92 145! 151ii -3011 246811 231§ 9.4

(1) NET CHANGES FOR ALL MONTHS EQUAL EXTENSIONS MINUS LIQUIDATIONS (RE’AVMEHTS. "HARG(:O} "S. AN" OTHtR CRED!TS).
(2) INCLUDES AUTO DEALERS AND EXCLUDES 30-DAY CHARGE CREDIT HELD BY RETAILERS AND BY TRAVEL AND ENTERTAINMENT COMPANIES.

NOTE: S.A. AND N.S.A. DENOTE SEASONALLY ADJUSTED AND NOT SEASONALLY ADJUSTED DATA, RESPECTIVELY.
NETATLS MAY NNT ANN TN TATAIC NUIIE TN DALMATMA
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