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CONSUMER INSTALMENT CREDIT - SEPTEMBER 1978

THE RATE OF CONSUMER CREDIT EXPANSION PICKED UP SOMEWHAT IN SEPTEMBER FROM THE
AUGUST PACE. INSTALMENT CREDIT OUTSTANDING INCREASED A SEASONALLY ADJUSTED $3.28 BILLION
IN SEPTEMBER, FOLLOWING A $2.99 BILLION GAIN IN. AUGUST. FOR THE THIRD QUARTER AS A
WHOLE, THE AVERAGE MONTHLY EXPANSION WAS $3.19 BILLIONs OR 16 PER CENT AT AN ANNUAL RATE,
DOWN FROM $3.79 BILLION (OR 20 PER CENT) IN THE SECOND QUARTER. THE ANNUAL RATE OF
INSTALMENT CREDIT GROWTH AVERAGED 16 PER CENT DURING 1977.

INSTALMENT CREDIT NEWLY EXTENDED DECLINED SLIGHTLY IN SEPTEMBER TO
$22.51 BILLION, SEASONALLY ADJUSTED, FROM $22.63 BILLION IN AUGUST. BUT LIQUIDATIONS OF
EXISTING DEBT FELL MORE SHARPLY THAN EXTENSIONS—FROM $19.64 BILLION TO $19.24 BILLION--
RESULTING IN THE LARGER NET EXPANSION.

GROWTH IN AUTOMOBILE CREDIT; AT $1.44 BILLION, WAS ABOUT THE SAME IN SEPTEMBER
AS THE MONTH BEFORE, AS EXTENSIONS AND LIQUIDATIONS OF AUTO CREDIT BOTH DECLINED. MOST
OF THE LARGER OVERALL ADVANCE CAME IN THE ®ALL OTHER® CATEGORY, WHERE EXTENSIONS ROSE
FROM AUGUST AND LIQUIDATIONS DECLINED, RAISING THE NET CHANGE 1IN OUTSTANDINGS TO
$1.18 BILLION FROM $900 MILLION.

(IN MILLIONS OF DOLLARS)

INSTALMENT CREODIT, TOTAL | SEP. 1978 | AUG. 1978 | SEP. 1978 | SEP. 1977 |LATEST 12 MONTHS

|  (SEASONALLY ADJ.) | (NOT SEAS.ADJ.) 1 (NOT SEAS.ADJ.)
AMOUNT EXTENDED: i 22 45144 22,632} 21,8921 19,2971 2554147
1 | I [} |
AUTOMOBILE | 7,129 79399 64869 649177} 829344
MOBILE HOME 1 489 546] 511§ 454] 59736
HOME IMPROVEMENT I 817} 850| 842| 740) 9,066
BANK CREDIT CARD 1 3,603} 3,499| 345951 2,937] 384512
OTHER REVOLVING (1) ] 640) 625) 644) 513} 7,033
ALL OTHER | 9,836| 9,713} 9,431} 894761 1124455
| | | ] [}
1 | | | |
AMOUNT LIQUIDATED | 19,236| 19,646 18,371| 169359] 216,366
| I | i |
NET CHANGE IN AMOUNT | | | | 1
OUTSTANDING: ] 3,278 25986| 3,5211 2,938} 38,781 (3)
| ) [} | |
AUTOMOBILE ] 14439] 19446) 1,314} 1,181} (4)
MOBILE HOME i 78) 87l 114} 681 14)
HOME IMPROVEMENT ] 234 229| 270} 204} (4)
BANK CREDIT CARD ] 349 280} 515} 4241 (4)
OTHER - REVOLVING (1) | * | 44 64} 95] (4)
ALL OTHER : 1,178§ 9001 19244| 965| %)
| | | ]
AMOUNT OQUTSTANDING, 1 i ] i 1
END OF MONTH 1 {2) | (2) i 246,056] 2074297} (2)
INSTALMENT CREDIT FLOWS, QUARTERLY AVERAGES
(SEASONALLY ADJUSTED ANNUAL RATES)
TOTAL | (MILLIONS OF DOLLARS) | AS PER CENT OF DISPOSABLE
INSTALMENT | ] PERSONAL INCOME
CREDIT | 1978111 | 197811 | 19781 | 19771V | 1977111 | 1976111 | 197811 | 19781 | 19771V | 1977111
EXTENSIONS | 269,912] 268,532) 245,442) 238,415} 227,998) 18.4| 18.7) 17.6} 17.5) 17.3
LIQUIDATIONS | 231,652| 223,060] 208,825] 205,566] 198,149} 15.81 15.6) 15.0} 15.11 15.0
NET CHANGE I 38,260] 45,4721 3656171 32,849 29,849 2.6| 3.21 2.6} 2.4 2.3
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NOTE: CONSUMER INSTALMENT CREDIT CONSISTS OF SHORT— AND INTERMEDIATE-TERM CREDIT
EXTENDED THROUGH REGULAR BUSINESS CHANNELS TO FINANCE THE PURCHASE OF GOODS
AND SERVICES FOR PERSONAL CONSUMPTIONs OR TO REFINANCE DEBTS INCURRED FOR
SUCH PURPOSES, AND SCHEDULED TO BE REPAID IN TWO OR MORE INSTALMENTS.
:gﬁ;g::g CREDIT GENERALLY 1S EXCLUDED. ODETAILS MAY NOT ADD TO TOTALS DUE TO

(1) BANK CHECK CREDIT AND OTHER BANK REVOLVING CREDIT.

(2) NOT APPLICABLE.

(3) A VALUE FOR THE UNADJUSTED NET CHANGE IN QUTSTANDINGS APPEARS ALSO ON THE NEXT
TO LAST COLUMN ON THE NEXT PAGEs BUT MAY VARY SLIGHILY, DUE TO DIFFERENT
AGGREGATION METHODS.

(4) FOR VALUES SEE THE NEXT TO LAST COLUMN ON THE NEXT PAGE UNDER THE HEADING
“CHANGE FROM END OF SEPTEMBER 1977 AMOUNT N.S.A.%

* LESS THAN 30.5 MILLIONs OR LESS THAN 0.05 PERCENT, AS APPLICABLE.



CUNSUMER INSTALMENY CREDIT BY HULDER AND TYPE - SEP. 1978
(IN MILLIONS OF OULLARS)

NET (|l OUT S TANDING

| EXTENDED 1 L1QUIDATEDUD X
INSTALMENT CREDIT, BY | 1] Il CHG |1 -
| SEP. | AUG. |} SEP. | SEP. || SEP. | AUG. | SEP. | SEP. || SEP.)| END ULF |CHANGE FRGM ENUD
HOLDER AND TYPE I 1978 | 1978 | 1977 | 1978 |l 1978 | 197 | 1977 | 1978 || 1978|| SEP. | UF SEP. 1977
] SeAe | SeAe | SeAe | NeSeAe |l SeAe | SeAe | SeAe | NoSeAo Il SeALll 1975 | AMOUNT] PeK
| | | | I ! | | Il (1) )] NeSeA. | No.S.A.l CENT
TOTAL | 22,514 229632] 19,165) 21489211 199236] 19,646] 1698lol 18,371)| 3278|| 246,056] 38,759] 18.7
—— | | | 1 | i 1 11 | |
| | | | 1] | | i i ] | |
BY HOLDER | | | I 1] | | | I I | |
—_—— - 1 | | [ 1 | | | I " |
COMMERCIAL BANKS I 11,176) 115474] 9,443] 10,9561 | 9,730 94,8291 892171 9432501 1446]1 121,519; 19,9521 19.6
FINANCE COMPANLES 1 49281] 49214  34514] 3,8651| 34,4041 3,607] 3,135]  3,17401 B8771| 4996731 7,340] 17.3
CREDLT UNIONS | 3,388] 3,271 257731 3,443]} 29660)  24763) 29316} 2,627)) 72611 43,7470 17,968] 22.3
RETAILERS (2) I 3,058] 2,995| 2,8601 3,01511 2,983) 259501 2e7161  2,79811 TS50 2048721 291471 11.5
UTHERS (3) [} 611} 678) 5751 oll}| 459 4971 43«| 44711 15211 10,245] 1,351] 15.2
| | | | 1 1 | | 1 1] | |
BY CREDIT TYPE | | | | 11 I | | i 1 | |
—— e e | | | | 1] i | | 1 1] o |
AUTOMGBILEs TOTAL | 751290 753991 6,111  6,86911 596901 59953} 5,007) 5,5551] 1439:| 94,268| 17,058] 22.1
| | | | ] | | | i | | i
CUMMERC IAL BANKS I 4,059)1 493491 3,641 3,871}1 35301l  3,455| 299281 3529011 6981 5458031 9,867] 22.0
INDIRECT PAPER | 29274  2,370| 25,0281 2,148} 198421 19906} 195631 1,7831) 43211 30,5661 5,847] 23.7
DIRECT LOANS | 1,785) 199791 156131 1472311 1,5191 15549] 193651 1+50711 26611 2442371 440201 19.9
FINANCE COMPANIES | 1,2791 1y 324 1,013} 1519511 931} 1064 | 8851 87901 34811 17,0691 3,139]1 22.5
CREDIT UNIONS | 1,720) 1y644| 1,376} 1y74114 1} 1,348) 19383} 191481 1933611 37201 21,7191 3,956} 22.3
OTHERS  (3) | 71l 82l ao: 621 501 511 46| soll 21| 671: 93: 15.9
| | | H | [} | 1 1
MOBILE HOUME, TGTAL ] 489\ 5461 424 511141 411} 459] 392) 39711 7811 15,6901 axo: 5.4
| | | ) 1 | | | i I 1
COMMERC 1AL BANKS ) 285| 310) 261) 2941 | 253| 284| 2511 <all | 3211 941691 3411 3.9
FINANCE COMPANIES | 721 13: 514 814} 704 nil 54| 68l 21\ 3,152| 33: 1.1
| | : | N | i | i i |
HOME 1MPROVEMENT, TOTALI 317: aso: 579: 84211 583) 621} 536] 57211 234:: 16.905: 2.373: 18.9
| 1] | 1 | 1] :
COMMERC IAL BANKS | 399) 429| 340| 42511 2891 3061 2631\ 28611 11041 754721 152071 19.3
| | | | i | | | 1] 1 | I
REVOLVING | | | | 1 | | | I 1] I |
————— | | | | " [ | | i . | |
BANK CREDIT CARD | 3,603]  3,499] 298471  3,595]1 3,254} 3,219| 295671 3,08001 34911 Y 1643711 3,7201 29.4
BANK CHECK CREDIT | 640} 25| %85| 6441 | 640) 5811 430) sao:: * :: v 49e241) 137: 21.0
| | | | i [} i |
ALL OYHER, TOTAL : 99836) 9.113: a.bzo= 9443110 696581 ©.813| 7,8771 8'151:: 1175:: 100.5&1: 16.062: 16.3
| 1] ) ) |
COMM. BANKS, TOTAL I 2,190} 2,262| 148701 2,129}1 1,9331 149841 1,772 1e648l1 257|1 29,463|1 4,080| 16.1
PERSONAL LUANS 1 155551 1,5871 1s3461 19531141 19374 19433| 152911 1931601 18111 19,8711 2,498| 14.4
FINANCE CUS.y» TOTAL | 2,906] 29793] 2,440} 245691 | 29393)  29464) 29189} 2921800 513} 29,249] 441061 16.3
PERSONAL LOANS | 2,278} 29194] 1,938| 1999911 1,906l 159581 1y 714| 1e774011 37211 23,5691 3,313 16.4
CREDIT UNIONS | 1e462] 1y44s) 192401 1949711 1,173) 1923¢) 1,043 1,15511 28911 18,3260 3,335| 22.2
RETAILERS | 3,058] 299951 2,8601 3,015(| 29983  2,950] 247061 22,7981 511 2048721 2,1471 11.5
OTHERS | 220| 2191 211} 22111 176l 183} 1581 16811  44ll 246711 394] 17.3

(1) NET CHANGES FOR ALL MONTHS EQUAL EXTENSIONS MINUS LIQUIDATIONS (REPAYMENTS, CHARGEOFFS, AND OTHER CREDITS).
(2) EXCLULES 30-DAY CHARGE CREDIT HELD BY RETAILERS, OIL AND GAS COMPANIESs AND TRAVEL ANU ENTERTAINMENT COMPANIES.
(3) MUTUAL SAVINGS BANKSy SAVINGS AND LOAN ASSOCIATIONSy AND AUTO DEALERS.

NOTEZ SeAe AND NeSe.A. DENUTE SEASONALLY ADJUSTED AND NOT SEASONALLY ADJUSTED DATA, RESPECTIVELY.
DETAILS MAY NOT ADD 7O TOTALS ODUE TO KOUNDING.

& LESS THAN $0.5 MILLIUNy OR LESS THAN 0.05 PEKCENTy AS APPLICABLE.
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