FEDERAL RESERVE

statistical release

6.19 FOR IMMEDIATE RELEASE
NOVEMBER 4, 1977

CONSUMER INSTALMENT CREDIT ~ SEPTEMBER 1977

CONSUMER INSTALMENT CREDIT CQUTSTANDING ROSE BY 8$2.35 BILLION DURING
SEPTEMBER. THE INCREASE, THOUGH SLIGHTLY BELOW THE STRONG GAINS OF RECENT MONTHS,
WAS WELL ABOVE THE YEAR EARLIER LEVELS. FIGURES ARE ADJUSTED FOR SEASONAL VARIATION.

THE AMOUNT OF CREDIT EXTENDED SHOWEU LITTLE CHANGE FROM AUGUST, DECLINING
BY $40 MILLION FROM THE AUGUST RECORD HIGH. LIQUIDATION OF OUTSTANDING OEBT, HOWEVER,
ROSE SHARPLY TU A NEW PEAK OF $16.81 BILLIONy AS CONSUMER REPAYMENTS BEGAN TU REFLECT
THE SUBSTANTIAL EXTENSIONS OF CREDIT GF THE PAST SIX MONTHS.

.
THE GROWYM OF AUTOMOBILE CREDIT WAS THE HIGHEST SINCE MAY, WHILE CREDIT CARD
USE EXCEEDED ANY EARLIER MONTH EXCEPT AUGUST.

MANY 1977 FIGURES IN THIS RELEASE ARt REVISED, PRIMARILY REFLECTING ADJUSTMENT
OF COMMERCIAL BANK ESTIMATES TO A JUNE 1977 BENCHMARK. REVISED TABLES FOR 1977 DATA ARE
AVAILABLE FROM THE MORTGAGE AND CONSUMER FINANCE SECTION, DIVISION OF RESEARCH AND
STATISTICS, BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM, WASHINGTON, D.C. 20551.

(IN MILLIONS CGF DOLLARS)

INSTALMENT CREDIT, TOTAL | SEP. 1977 | AUG. 1977 | SEP. 1977 | SEP. 1976 |LATEST 12 MONTHS

| (SEASONALLY ADJ.) | (NOT SEAS.ADJ.) | (NOT SEAS.ADJ.)
AMOUNT EXTENDED: | 19,164] 19,2041 19.295: 1645751 217,169
| | | |
AUTOMOBILE ] 641091 691581 691781 5,3821 70,4300
MOBILE HOME | 424 %791 454 %271 5,090
HOME IMPROVEMENT | 619| 733| 7401 oez| 79732
BANK CREDIT CARD | 2,847| 2,711} 2,9317| 24263| 29,771
OTHER REVOLVING (1) ] 85| s10| 513| 4121 5,677
ALL OTHER | 8,6201| 8,612| 8,4761 T6491 984599
1 |
| | | { |
AMOUNT LIQUIDATED | 16,814| 1645531 169361| 1442421 1884516
| | | | 1
NET CHANGE IN AMOUNT ] | | | ]
OUTSTANDING: ] 24,3511 246511 2,936| 2,333) 28,351 (5)
| | | | |
AUTOMOBILE ] 14105} 1,054 1,180} 829 (6)
MUBILE HOME | 32| 55| 68| 11| te)
HOME IMPRUVEMENT | 143] 183 2041 1861 (6)
BANK CREDIT CARD | 2791 315| 24| 2741 (6)
OTHER REVOLVING (1) | 4$| 601 95| 791 (6)
ALL OTHER | 743 9R4 | 9651 953} (o)
| | | I |
AMOUNT OUTSTANDING, | | | | |
END UF MONTH 1 (2) 1 (2) | 20742941 178,947| (2)

HOLOER SHARES OF INSTALMENT CREDIT
(IN PER CENT)

| SHARE OF EXTENSIONS | MONTH-END SHAKE OF OUTSTANDINGS
HGLDER | (SEASONALLY ADJ.) ] (NCT SEASONALLY ADJ.)
| SEP. 1977| AUG. 1977 SEP. 1976} SEP. 1977| AUG. 1977] SEP. 1976
COMMERCIAL BANKS | 49.3| 49,11 48.4]| 49,0} 49.0] 48.6
FINANCE COMPANIES | 18.31 18.01 16.31 20.41| 20.51 21.0
CREDIT UNIONS | 14.51 14.61 15.21 17.31 17.21 16.9
RETAILERS (3) | 14.91 14.81 15.3] 9.0 9.01 9.3
OTHERS (4) | 3.0} 3.51 2.81 4.3) 4.31 4.2
INSTALMENT CREDIT FLGWSy QUARTERLY AVERAGES
(SEASONALLY ADJUSTED ANNUAL RATES)
TOTAL (MILLIONS OF DOLLARS) | AS PER CENT OF DISPOSABLE
INSTALMENT | . . | PERSUNAL INCOME
CREDIT | 1977111 | 197711 | 19771 | 19761V | 1976111 | 1977111 | 197711 | 19771 | 19761v | 1976111
EXTENSIONS | 22749961 224,4390] 213,324] 200,9321 193,332| 17.31 17.4| 17.0| 16041 16.2
LIQUIDATIONS | 198,134| 192,491] 184,879] 180,2631 174,107| 15.01 14.9]| 14.8] 14.7| 14.6
NET CHANGE |

29,8621 31,899 2844451| 204669 194225| 2.31 2.51 2.3 1.71 1.6

NOTE: CONSUMER INSTALMENT CREDIT CONSISTS OF SHORT=- AND (3) RETAIL STORES AND CATALOG URDER.
INTERMEDIATE~TERM CREDIT EXTENDED THROUGH REGULAR (4) MUTUAL SAVINGS BANKS, SAVINGS AND LOAN ASSGCIATIONS,

BUSINESS CHANNELS TO FINANCE THE PURCHASE OF GOODS AND AUTO OEALERS.

AND SERVICES FOR PERSONAL CONSUMPTIONy OR TO RE- (5) A VALUE FOR THE UNADJUSTED NET CHANGE IN OUTSTAND-

FINANCE DEBTS INCURRED FOR SUCH PURPUSES, AND INGS APPEARS ALSU ON THE NEXT TO LAST COLUMN ON THE

SCHEDULED TO BE REPAID IN TWO OR MOURE INSTALMENTS. NEXT PAGE, AUT MAY VARY SLIGHTLY, DUE TO DIFFERENT

MORTGAGE CREDIT GENERALLY 1S EXCLUDED. DETAILS MAY AGGREGATION METHODS.

NOT ADD TO TOTALS DUE TO ROUNDING. (6) FOR VALUES SEE THE NEXT TU LAST COGLUMN ON THE NEXT
(1) BANK CHECK CREDIT AND OTHER BANK REVOLVING CREDIT. PAGE UNDER THE HEADING "CHANGE FROM END OF SEPTEMBER
(2) NOT APPLICABLE. 1976 AMOUNT N.S.A."
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COMSUMER INSTALMENT CREDIT BY HOLDER AND TYPE - SEP. 1977

(IN MILLIONS OF DOLLARS)

| EXTENDED | LIQUIDATED Il NET I OUTSTANDING
INSTALMENT CREDIT, BY | I Il CHG |1
| SEP. | AUG. | SEP. | SEP. || SEP. | AUG. | SEP. | SEP. |l SEP.I| END OF |CHANGE FROM END
HOLDER AND TYPE } 1977 | 1977 | 1976 | 1977 |} 1977 | 1977 | 1976 | 1977 || 197711 SEP. | OF SEP. 1976
I SeAe | SeAe | SeAe | NeSeAo I) SeAe | SeAs | SeAe | NoSeAe Il SeAdll 1977 | AMOUNT] PER
| | | | il 1 I | 1 (1) §] N.S.A. | N.S.A.] CENT
TOTAL : 19,164 19,2041 16,420} 19.298=| 16,814] 16.553= 1#'589= 16.3él== 2351:: 207.294= 284347 15.8
—— | I |
| | | | 1 | | | 11 K] | |
BY HOLDER | | | | I | | { I I | I
—— _ | | | | I | | ) I I | |
COMMERCIAL BANKS | 9,442] 9,426  7,954] 9,582} 89214} 7,9781 71,0071 8,07711 122811 101,564| 14,621] 16.8
FINANCE COMPANIES ) 3,514} 3,459] 3,0051 3,342}l 3,135 3,138} 2,8101 2099611 37611 42,333| 4,7081 12.5
CREDIT UNIONS ) 2,773) 2,8061 244981 3,01211 24316| 2,333| 2,0291 2431111 45811 35,779 5,483] 18.1
RETAILERS (2) | 2,860]) 2,840] 295041 2,803 24716} 2,6701 293801 24553)1 144)) 18,725] 2,082] 12.5
OTHERS (3) | 5751 6731 458} 55811 432] 433) 363} 424)1 143)1 84894] 144541 19.5
| | | | I | | | I I | |
BY CREDIT TYPE | | | | I | | | I 1] | |
| | | | 1 | | | I H | I
AUTOMOBILE, TOTAL : 651091 64158| 552981 6.113:: 5.005: 5.10«: 4.532: 5,99a== 11051: 11.207: 12.302: 19.1
| | | |
COMMERC IAL BANKS | 3,640] 3,616 3,076) 3,58011 24,9261 2,891} 2,5891  2,90911 7140l 44,933) 7,921) 2l.4
INDIRECT PAPER | 2,028} 1,925) 1+654]| 197711 19562) 1,568] 1,453| 1953611 46611 26,7171 3,893] 18.7
DIRECT LOANS | 156121 1,692) 1,422] 1,60311 1,364] 1,324 1,136] 1,37311 2481| 20,2161 4,028) 24.9
FINANCE COMPANIES 1 1,013} 1,036| 8961 1,01911 885l 9701 8561 87211 128)] 13,9301 1,628] 13.2
CREDIT UNIONS | 1,376| 19434} 15282) 1,52011 1,148) 1,1971 1,047} 1,1720) 22811 17,7611 2,722 18.1
OTHERS (3) | 80| 72| 44| 59| 46| 45| 40| 4511 3411 584 ) 1121 23.7
: | | | | I | | | i 1 | |
MOBILE HOME, TOTAL : 424: 479: 393: 45&{: 392: 424: ao7= 386:: 32:: 14.530: 305: 2.1
COMMERCIAL BANKS | 2611 2671 243} 2811 251) 264| 263] 24711 1011 8.828| 74| .8
FINANCE COMPANIES : 51: 55} 53: 51=| 54| 13: 7o= 52:: -3:: 3.119: -197: -5.9
| | I
HOME IMPROVEMENT, TDTAL: 619: 733: 554: 7«0:: 536{ 551: 450: 536:: 143:: 12,5321 1,861: 17.2
COMMERC IAL BANKS | 3401 332| 281l 37211 263} 2701 2261 26511 7711 62651 8271 15.2
] | | | i | | | 1] i | |
REVOLVING | | | | I | | | i I | |
| | | I i { 1 ! b I [ !
BANK CREDIT CARD | 2,847| 2,711| 2,211 2,93711 2,5670 2,396| 2,007] 2,51311 27911 12,6511 24,3491 22.8
BANK CHECK CREDIT : 435: 510: 394: 513:: ~3ol 450: 3se= 413:: 49:: 3.504: ez9= 21.9
ALL OTHER, TOTAL : a.ezo: a.olz= 7.539: 8,4761 1 7.377: 7.sza= 6.836: 1,5x1=| 1«3:: 55.519: 10,8391 14.3
I | |
COMM. BANKS, TOTAL | 1,870} 15,9901 1,749] 1,89611 1,771) 1,707 1,5661 1,72511 9911 25,383 2,8211 12.5
PERSONAL LOANS I 193461 1,404] 1,188] 1,390} 19291} 19243} 1,098 1,25511 5611 1743731 11,9021 12.3
FINANCE COS., TOTAL | 2,440) 24361] 250521 2,25711 2,189 2,089) 1,8761 2,065011 251|1 25,143] 3,268 14.9
PERSONAL LOANS | 1,938] 1,870} 1,6791 1,765} 1,714) 1,684) 1,520 1562711 22311 20,2561 2,318] 12.9
CREDIT UNIONS | 1,240| 1,207) 1,0781 1,309 | 1,043 1,0081 8791 1,01501 19711 14,9911 2,297] 18.1
RETAILERS | 24,8601 298401 2,5041 2,80311 2,7161 2,670} 2,3800 2,553)) 144)) 18,725 2,0821 12.5
OTHERS ! 211l 214) 1561 20911 158] 155) 1351 15311 5211 2,2771 3711 19.5

(1) NET CHANGES FOR ALL MONTHS EGUAL EXTENSIONS MINUS LIQUIDATIONS (REPAYMENTS, CHARGEOFFSes AND OTHER CREDITS).

(2) EXCLUDES 30-DAY CHARGE CREDIT HELD BY RETAILERS. ALSO EXCLUDES OIL AND GAS COMPANIES, AND TRAVEL AND ENTERTA INMENT
COMPANIES AMOUNTING TO $2480 MILLION AT THE END OF AUGUST. THIS REPRESENTS AN INCREASE OF $71 MILLION FROM THE
END OF AUGUST ON A SEASONALLY ADJUSTED BASIS AND AN INCREASE OF $61 MILLION ON AN UNADJUSTED BASIS.

(3) MUTUAL SAVINGS BANKS,; SAVINGS AND LOAN ASSOCIATIONS, AND AUTO DEALERS.

NOTE: S.A. AND N.S.A., DENOTE SEASONALLY ADJUSTED AND NOT SEASONALLY ADJUSTED DATA, RESPECTIVELY.
DETAILS MAY NOT ADD TO TOTALS DUE TO ROUNDING.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





