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CONSUMER INSTALMENT CREDIT - JUNE 1977
CONSUMER INSTALMENTY CREDIT EXPANDED BY $2.28 BILLION IN JUNE, AFTER
SEASONAL ADJUSTMENT, COMPARED WITH THE $2.52 BILLION ADVANCE IN MAY AND THE RECORD
$2.85 BILLIGN GAIN IN MARCH, BASED ON NEWLY REVISED FIGURES. CREDIT EXTENDED IN JUNE
ROSE TO $18.61 BILLION, WHILE LIQUIDATIONS INCREASED MORE RAPIDLY THAN EXTENSIONS,
TO A RECOKD $16.33 BILLIONs, RESULTING IN THE SMALLER NET EXPANSION.
AUTOMOBILE CREDIT EXTENSIONS WERE VIRTUALLY UNCHANGED IN JUNE AT
$5.98 BILLION, WHILE LIQUIDATIONS ROSE SHARPLY TO $5.08 BILLION. THE $898 MILLION
NET CHANGE WAS CONSIDERABLY BELOW THE $1.19 BILLION ADVANCE IN MAY, AS REFLECTED
IN THE REVISED SERIES. BOTH EXTENSIONS AND LIQUIDATIONS INCREASED FROM MAY IN THE
LARGE "ALL OTHER®™ CATEGORY.
AMONG OTHER CREDIT TYPES, HOME IMPROVEMENT AND BANK-CARD CREDIT GREW
MORE STRONGLY THAN IN MAY. MOBILE HOME CREDIT, WHICH NOW INCLUDES DATA FOR
SAVINGS AND LOAN ASSOCIATIONS AND CREDIT UNIONS, ADVANCED BY $23 MILLIUN IN JUNE
COMPARED WITH A SMALL DECLINE IN MAY.
(IN MILLIONS OF DOLLARS)
INSTALMENT CREDIT, TOTAL | JUNE 1977 | MAY 1977 | JUNE 1977 | JUNE 1976 [LATEST 12 MONTHS
|  ¢SEASONALLY ADJ.) i (NOT SEAS.ADJ.) [ (NOT SEAS.ADJ. )
AMOUNT EXTENDED: | 18,613] 18,093} 20,544 17.174: 206,813
| | | I
AUTOMOBILE | 5,978 5,973 71,0971 6492291 665976
MOBILE HUME | 408} 4021 481] 4781 49834
HOME IMPROVEMENT | 6771 6271 809} 645] 75226
BANK CREDIT CARD ] 2,606 29589} 296301 241391 28,057
OTHER REVOLVING (1) ] 5124 498} 497§ 394} 54351
ALL GTHER I 8y434] 55004 | 9,0281 7,889 94,366
| | I I t
t | } | I
AMOUNT LIQUIDATED ] 16,3311 15,5771 16,533] 14.104{ 162,389
i | I |
NET CHANGE IN AMOUNT ] | | | |
OUTSTANDING: i 24222 245161} 440111 3.010: 24,424 (5)
i ] | t
AUTOMOBILE t 898 | 1,188{ 1,894} 1,613} (6)
MOBILE HOME | 23} ~-18} 731 691 (6)
HOME 1MPROVEMENT i 1741 126} 283} 215] t6)
BANK CREDIT CARD | 2191 1731 2571 131) t6)
QTHER REVOLVING (1) i 851 981} 761 21 16)
ALL OTHER ] 883} 9481 1,428] 9801) (s)
] | ] ] |
AMOUNT CUTSTANDING, f ] | ] |
END OF MONTH | (2) | (2) { 196,157} 171,7291 (2)
HOLDER SHARES OF INSTALMENT CREDIT
(IN PER CENT)
| SHARE OF EXTENSIUNS | MONTH-END SHARE OF UUTSTANDINGS
HOLDER | {SEASONALLY ADJ.) 1 (NOT SEASONALLY ADJ.)
| JUNE 1977) MAY 1977} JUNE 1970l JUNE 1977| MAY 19771 JUNE 1976
COMMERCIAL BANKS ] 48.5| 47.91 48.21 48.61 48.51] 48.4
FINANCE COMPANIES | 18.51 18.6l 18.61 20.81 20.91 Zl.4
CREDIT UNIONS | 14.91 15.81 15.41 17.21 17.01 16.5
RETAILERS (3) | 15.11 15.11 15.11} 9.21 9.3) 9.5
GTHERS (&) ] 3.0} 2.6l 2.7 4.2 4.3 4.2
INSTALMENT CREDIT FLOWS, QUARTERLY AVERAGES
(SEASONALLY ADJUSTED ANNUAL RATES)
TOTAL (MILLIONS OF DOLLARS) | AS PER CENT OF DISPUSABLE
INSTALMENT ) i PERSUNAL INCOME
CREDIT 197711 | 19771 | 19761v | 1976111 | 197611 | 197211 | 19771 | 19761V | 1976111 | 197611
EXTENSIONS 221,261} 211,363} 200,932{ 193,332 188,119} 1711 16.91 16.41) 16.21 16.0
LIQUIDATIONS 190,990| 184,7161 180,263} 17441071 167,294} 14.71 14.71 14.7¢ 14.6} 14.2
NET CHANGE 3042711  264647] 20,6690 19,2251 204826} 2.3} 2.14 1.7 1.6} 1.8

NOTE: CONSUMER INSTALMENT CREDIT CONSISTS OF SHORT- AND (3) RETAIL STORES AND CATALOG ORDER.
INTERMEDIATE~TERM CREDIT EXTENDED THROUGH REGULAR (4) MUTUAL SAVINGS BANKS, SAVINGS AND LOAN ASSOCIATIONS,
BUSINESS CHANNELS TO FINANCE THE PURCHASE OF GOOODS AND AUTO DEALERS.
AND SERVICES FOR PERSONAL CONSUMPTION, OR TU RE- (5) A VALUE FOR THE UNADJUSTED NET CHANGE IN OQUTSTAND-

FINANCE DEBTS INCURRED FGR SUCH PURPOSES, AND
SCHEDULED TO BE REPAID IN TWO OR MORE INSTALMENTS.

MORTGAGE CREDIT GENERALLY IS EXCLUDED. DETAILS MAY AGGREGATION METHOOS.
NOT ADD TO TOTALS DUE TO RUUNDING. (6) FOR VALUES SEE THE NEXT TO LAST COLUMN ON THE NEXT

(1) BANK CHECK CREDIT AND OTHER BANK REVOLVING CREDIT.

2y NOT APPLICABLE. 1976 AMOUNT N.S.A.%™
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COUNSUMER INSTALMENT CREDIT BY HULDER AND TYPE - JUNE 1977

(IN MILLIONS OF DOLLARS)

| EXTENDEU i1 LIQUIDATED JI NET Il OUTSTANDING
INSTALMENT CREDIT, BY | 1] 11 cHG |1
| JUNE | MAY I JUNE | JUNE || JUNE | MAY I JUNE | JUNE || JUNEI| END OF |CHANGE FROM END
HOLDER AND TYPE ] 1977 | 1977 | 1976 | 1977 || 1977 | 1977 | 1976 | 1977 || 197711 JUNE | OF JUNE 1976
: ] SeAe | SeAe | SeAs | NeSeAe |l SeAa | SeAe | SeAs | NeSeAo || SeAell 1977 | AMOUNT] PER
| | | I 1 | | | I} (1) Il NeS.A. | NeSeA.l CENT
TOTAL = 18.613} 18.093: 15.939: 20,544:: 16.331: 15.577: 14.454: 161533}} zza?‘{ 196.157i 249428| 142
1 ] | | 1 | | | i 1] ]
BY HOLDER | | | | il | | ] I H |
—————— | | ] | 1 ] | 1 1 I |
COMMERCIAL BANKS I 950361 846591  T7,7061  9,987h1  T,7531  Ty5631 699961 7,8771) 12831] 95,307| 12,183| 14.7
FINANCE COMPANIES I 3,066) 34359 2,9791  3,94711 3,2611 248991 2,8231 3,3621] 18211 40,712] 3,993 10.9
CREDIT UNIONS I 297691 248601 244551 34337|] 242500 2,195] 1,991 2,290} 5191} 33,7501 5,366| 18.9
RETAILERS (2) | 2:8060 297281 254071 2,70811 256621  2,5181 242991 2,587I1 144l] 18,032] 1,646| 10.0
OTHERS (3) | 559 485| 4411 5651 | 405 | 4011 346| 416l 1541| 89355| 15,2401 17.4.
| | | | N | | | n 1 i
BY CREDIT TYPE | | | | i I | | 1 i |
——————————— | | | | I | | | 1] Il | |
AUTOMOBILE, TOTAL | 5.978: 5.973: s.z«s: 7.097:: 5.060: 4.785= 4-456: 5,204:{ a9a== 72.459: 10.812: 17.5
ot e o e 2 e S l -

COMMERCIAL BANKS | 3,443  3,3411 3,020 4,026i1 2,761l 2,780) 25311  2,85611 68111 41,937)1 6,7571 19.2
INDIRECT PAPER | 148171 157511 1,605 2,136l 1,489} 145091 1,420 1,5311] 3z8ll 23,0541 3,039 15.2
DIRECT LOANS | 1,625) 1,5901 154151 1,88911 142721 1,271} 1,111} 1032511 353|] 18,883 3,718| 24.5

FINANCE COMPANIES ) 1,099 19114} 9121 1432411 141271 8561 6551 1,128{1 -28{1 13,2191 1,309] 11.0

CREDIT UNIONS | 1,3901 194571 1,2701 1,6931 1 1,146] 1,106} 1,032} 1,17411 24411 16,7541 2,663| 18.9

GTHERS  (3) : 47: 60: 43: 55:: 45: 43: 3a= 46:: z:: 549| aa: 17.8

MOBILE HOME, TOTAL | 4081 40z1 4101 4&1:: 335: 420: 395% 403:; za:: 14.551= 75: o5
| | | .
COMMERCIAL BANKS | 232) 262} 2%4) 2851} 239 262 255} 25601 =711 8,646 &) =7
FINANCE COMPANIES : 48l 50: e7= 55:: 68‘ 74: 70: 71:: —21=: 3,136 -zo7= -6e2
|
HOME IMPROVEMENT, TOTALI 6771 oz7= 541} 309:: soa: 501: 415: 527:} 17e:= 11.142: 1,606] 15.8
--1 |
COMMERCIAL BANKS : 319: 308: zso: 399:: zsz: zso: 212: 264=: e7== 5,836 | e«z: 1244
REVOLVING | | | | 1 | | ] 1 1 |
—————— | | | I I | | | I 1] |
BANK CREDIT CARD | 29604| 2+589| 2,105| 2,630} | 24385] 294161 2,003] 2937311 21911 11,462} 1,913| 20.0
BANK CHECK CREDIT : 512= 493: 393: 497:: 421: 400: 399: 421:} es:: 3.202: 522| 19.5
|
ALL CTHER, TOTAL : 3.434= 3.004: 7,290: 9.023:} 1.551: 79056{ 6:786{ 7.6oo:= aea:: 82,741 9.soo= 13,0

COMM. BANKS, TOTAL | 15,9271 1,6621 1,6791 2,150 1 1,6891 1,456l 15961  1,7071) 23711 24,2241 2,414 11l.1
PERSONAL LOANS | 1,3801 1,1361 1,209] 1,493 1,224} 993 1,135 1423411 15611 1646021 1,589 10.6

FINANCE COS.y TOTAL | 292891  z,188] 1,997 255611 2,063} 149611  1,893]  2,160011 22611 2492231 2,896] 13.6
PERSONAL LOANS | 1,850} 1,744} 156541 2,057} 1 150661 1,5601 155541 1,73111 18511 19,5401 2,068 1l1l.8

CREDIT UNIONS | 152251 1,233] 1,0521 1,433 9861 9751 864 | 99411 2391 14,1411 2,248| 18.9

RETAILERS I 246061 257281 2,407  2Z,70811 2,662]1 2,518} 252991  2,58711 1l44|] 18,0321 1,6646] 10.0

GTHERS | 187}, 193} 1551 18141 151} 1461 134] 15211 3ell 2,121} 296 16.2

NET CHANGES FOR ALL MONTHS EQUAL EXTENSIONS MINUS LIQUIDATIGNS (REPAYMENTS, CHARGEUFFSy AND OTHER CREDITS).
EXCLUDES 30-DAY CHARGE CRtDIT HELD BY RETAILERS. ALSO EXCLUDE> OIL AND GAS COMPANIES, AND TRAVEL AND ENTERTAINMENT
COMPANIES AMOUNTING TO $2345 MILLION AT THE END OF JUNE. ThHIS REPKESENTS A DECREASE UF $33 MILLION FROM THE

END OF MAY ON A SEASONALLY ALJUSTED BASIS AND AN INCREASE CF $51 MILLION ON AN UNADJUSTED BASIS.

(3) MUTUAL SAVINGS BANKS, SAVINGS AND LGAN ASSUCIATIUNS, AND AUTC DEALERS.

-~ -
N -
-

NOTE: S.A. ANUL N.S.A. GENOTE SEASONALLY ADJUSTED AND NUT SEASONALLY ADJUSTED DATA, RESPECTIVELY.
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REVISION OF CONSUMER CREDIT RELEASE

This issue of the Federal Reserve's consumer instalment credit series con-
tains numerous revisions from the figures previously published. These changes are
based primarily on information derived from newly available benchmarks, and in some
cases from new estimating procedures derived from materials that were previously
unavailable.

Commercial bank figures have been revised beginning in 1975, mainly re-
flecting benchmark data for June and December of 1976. To a lesser extent, the
revisions take into account corrections made in earlier benchmark figures.

Finance company data have been revised beginning in mid-1970, incorporating
recently revised tabulations from the Federal Reserve's June 1975 Quinquennial Survey
of Finance Companies.

Revised credit union statistics were based on newly available information
that permitted improved estimates of holdings by type of credit, from 1972 to date.

Estimates for retail stores and automobile dealers were routinely revised,
beginning with 1976, to parallel monthly published Census Bureau retail credit series.

Figures for savings and loan associations--included among other lenders--
were revised beginning with 1973 data, using new semiannual benchmark reports, and
incorporating for the first time estimates of mobile home lending. Though not shown
separately, these new S&L mobile home loan estimates are now contained in the mobile
home credit totals.

Mutual savings bank data--another component of other lenders--have also
been adjusted to new benchmarks. Revisions date to 1972.

In general, all series are revised through December 1976, with estimates
for subsequent months derived from reports of representative samples of credit
grantors. Seasonally adjusted series for each of the lender groups reflect revised
seasonal factors.

Complete tables of revised data, from January 1970, are available upon
request from the Mortgage and Consumer Finance Section, Division of Research and
Statistics, Board of Governors of the Federal Reserve System, Washington, D.C. 20551.

GROWTH IN CONSUMER INSTALMENT CREDIT DURING 1976
(In Billions of Dollars)

By Holder
Commercial Finance Credit Retail Other
Total Banks Companies Unions Firms Lenders
Revised 20.5 10.8 2.6 4.9 1.1 1.1
Change from
originally
published + 4.0 + 4.1 -0.3 -0.3 -0.1 +0.6
By Credit Type
Home Mobile Bank All
Total Auto Improvement Home Revolving Other
Revised 20.5 10.2 1.6 0.1 2.1 6.5
Change from
originally
published + 4.0 + 2.8 +0.8 +0.8 +0.3 -0.7
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CONSUMER INSTALMENT CREDIT

Seasonally Ad justed

Out-~
standings

Liqui-
dations

Ex-
tensions
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