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CONSUMER INSTALMENT CREDIT - DECEMBER 1976

CONSUMER INSTALMENT CREDIT OUTSTANDING INCREASED DURING DECEMBER BY
$1.82 BILLION, THE LARGEST SEASONALLY ADJUSTED AOVANCE IN 3-1/2 YEARS. THE INCREASE
COMPARED WITH A $1.24 BILLION INCREASE DURING NOVEMBER AND WAS VHE LARGEST SINCE
OUTSTANGINGS JUMPED BY $1.90 BILLION IN JULY 1973. A RECORD GAIN IN AUTOMOBILE CREDIY

OF $1.01 BILLION LED THE ADVANCE.

FHE VOLUME OF NEW CREDIT EXTENDED AT $16.70 SILLION ROSE SHARPLY FROM
NOVEMBER WMILE THE INCREASE IN LIQUIDATIONS OF EXISTING DEBT VO $14.86 SILLION
WAS LESS PRONOUNCED, RESULTING IN THE LARGER NET EXPANSION FOR DECEMBER.

SEASONALLY ADJUSTED EXTENSIONS OF AUTOMOBILE CREDIT WERE $5.26 BILLION, A GAIN
OF NEARLY 14 PERCENT FROM NOVEMBER. CREDIT EXTENDED THROUGH BANK CARDS ROSE YO

$2.22 BILLION, A 1.7 PERCENT INCREASE.

BANK CARD LIQUIDATIONS ROSE MORE RAPIDLY,

HONEVER, REACHING $2.25 BILLION, WHICH RESULTED IN A SMALL DECLINE IN THE SEASONALLY

ADJUSTED NET CHANGE IN OUTSTANDINGS.

MOBILE MOME CREOIT EXVENDED ROSE SHARPLY AT COMMERCIAL BANKS, GENERATING THE
FIRST POSIVIVE NET CHANGE IN OUTSTANDINGS IN 13 MONTHS. HOME IMPROVEMENT EXTENSIONS HELD
STEADY, WHILE EXTENSIONS OF “ALL OTHER®™ INSTALMENT CREDIT ADVANCED TO JUST OVER

$8 BILLION, A 2.6 PERCENY GAIN.

TOTAL CONSUMER NONINSTALMENT CREDIT OUTSTANDING—CREDIT SCHEDULED TO BE REPAID
IN A LUMP SUM, INCLUDING SINGLE PAYMENT LOANS, CHARGE ACCOUNTS, AND SERVICE CREDIT—
AMOUNTED TO $39.0 BILLION AT THE END OF 1976+ AN INCREASE OF $4.0 BILLION FROM THE END

OF 197S.

(IN MILLIONS OF DOLLARS)

INSTALMENT CREDITV, TOTAL

DEC. 1976 | NOV. 1976 | DEC. 1976 | DEC. 1975 |LATEST 12 MONTHS
(SEASONALLY ADJ.) ] INOT SEAS.ADJ.) 1 INOT SEAS.ADJ.)

AMOUNT EXTENDED: léo'IOI:
AUTOMOBILE 5,2631
MOBILE HOME 3201
HOME IMPROVEMENT 461|
BANK CRED1IT CARD 242171
OTHER REVOLVING (1) 4261
ALL OTHER [] l.Oli:

|
AMOUNT LIQUIDATED 16:019:

NET CHANGE IN AMOUNT ]
OUTSTANDING: ln.l!‘

AUTOMOBILE 1,013]
MOBILE HOME | 16|
HOME IMPROVEMENT ] 73)
BANK CREDIT CARD -33)
OTHER REVOLVING (1) k]
ALL OTMER 1«1:

AMOUNT OQUTSTANDING, ]
END OF MONTH 21 i

15,7634 18,309 16,943 186,221

40632 49563 4,093 55,807
261 246 253 3,139
464 3ss 326 5,034

2,181 20963 2,457 25,481
410 AT9 448

7..15: 9,703 9,369 91,928

|
14,520 14,8670 13,925 169,682

19264 39441 3,020 164539 (5)

7 497 272 (6)
-59) -39 -83 t6)
1034 -17 =201. &)
n 748 621 ()
6 74 73 (6)
545 20182 2,157 (3]

!
2) ] 178,775 162,237 2)

HOLDER SMARES OF INSTALMENT CREDIV
(IN PER CENT)

SHARE OF EXTENSIONS | MONTH-END SHARE OF OUTSTANDINGS

HOLDER

(SEASONALLY ADJ.) ] INOT SEASONALLY ADJ.)

DEC. 1976 NOV. 1976| DEC. 197S] DEC. 1976) NOV. 1976] DEC. 1975

FINANCE COMPANIES
CREDIT UNIONS
RETAILERS (3)

OTHERS (&) 1.21

i
|
!

COMMERCIAL BANKS 1 49.01 47.5( 48.5) 47.8| 48.1) 48.5
[} 18.91 19.4) 18.91 22.2) 22.3) 22.6
) 16.1) 15.2) 15.60 17.14 17.14 15.6
: 14.8) 15.71 16.01 10.71 10.11 1l.1

2.21 1.01 2.2 2.4) 2.2

INSTALMENT CREOIT FLOWS, QUARTERLY AVERAGES
(SEASONALLY ADJUSTED ANNUAL RATES)

TOTAL
INSTALMENTY
CREOIT

(NMILLIONS OF DOLLARS)

19761V | 1976111 | 197611 | 19761 1 19751V

| AS PER CENT OF DISPOSABLE
] PERSONAL INCOME
| 19761V | 1976111 | 197611 | 19761 | 19751V

LIQUIDATIONS
NET CHANGE

175,559 170,053 165,612 168,0001 161,6821 14.4) 14.3] 14.14 1460 14.4

|
|
|
EXTENS IONS : 194,0791 18648031 182,5641) 182,793) 177,659| 15.91 15.74 15.6] 15.91 15.9
[} 18,520| 16+7501 16,9291 14,7928 15,9774 1.510 1.4} 1.41 1.34 1.4

MOTE: CONSUMER INSTALMENT CREDIT CONSISTS OF SHMORT— AND (3)
INTERMEDIATE-TERR CREDIV EXTENDED THROUGH REGULAR 14)
BUSINESS CHANNELS TO FINANCE THE PURCHASE OF GOOOS
AND SERVICES FOR PERSONAL CONSUMPTION, OR 7O RE- ts)
FINANCE DEBTS INCURRED FOR SULH PURPOSES, AND
SCHEDULED TO BE REPAID IN TWO OR MORE INSTALMENTS.
MORTGAGE CREDIT GENERALLY IS EXCLUDED. DETVAILS MAY
NOT ADD TO TOTALS ODUE TO ROUNDING. te)

1) BANK CMECK CREDIT ANO OTHER BANK REVOLVING CREDIT.

12) NOT APPLICABLE.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

RETAIL STORES AND CATALOG ORDER.

MUTUAL SAVINGS BANKS, SAVINGS AND LOAN ASSOCIATIONS,
AND AUTO DEALERS.

A VALUE FOR THE UNADJUSTED NET CHANGE IN OUTSTAND-
INGS APPEARS ALSO ON THE NEXT TO LAST COLUMN ON THE
NEXT PAGE, BUT MAY VARY SLIGHTLY, DUE TO DIFFERENT
AGGREGATION METHODS.

FOR VALUES SEE THE NEXT TO LASY COLUMN ON THE NEXT
PAGE UNDER THE HEADING ™CHANGE FROM END OF DECEMBER
1975 AMOUMNT N.S.A.®



CONSUMER INSTALMENT CREDIT BY HOLDER AND TYPE - DEC. 1976
(IN MILLIONS OF DOLLARS)

NET Il OUTSTANDING
cHG |}

EXTENDED LIQUIDATED

INSTALMENT CREDIT, BY

HOLDER AND TYPE
SeA. SeA. SeAcll 1976 | AMOUNT| PER
(1) 1) NeSeA. | NoS.A.] CENT

I
I
DEC. | NOV. | DEC. DEC. 1| DEC.
1976 | 1976 | 1975 1976 1 197
| | 1
| | b

:I

i
| NOV. DEC. DEC. || DEC.I| END OF JCHANGE FROM END
) I

s.‘. s.‘. SOA. |l N.s.‘. s.‘. ==

| |

1976 | 1975 | 1976 197611 DEC. | OF DEC. 1975
| |
| |

TOTAL | 16,7021 15,7631 15,2261 18,3091 14,8791 14,5201 13,7371 14,8671] 182311 178,775] 16,538] 10.2

| | | | I I | 1) I 1 |

| | | | 1] | I H 1 ] |

BY HOLDER | | | | ] | | H ) | |

- | | | | 1 | | I 1 i |
COMMERCIAL BANKS | 8,1821 704861 7,3831 8,1971| 742691  T9105] 646311 7,0961) 91311 85,3791 6,675) 8.5
FINAMCE COMPANIES | 3,1571 3,059) 2,870] 3,562}| 297931 2,814 2,682| 3,04911 36411 39,6421 24,9471 8.0
CREDIT UNIONS 1 2,688| 2,395) 2,3811 2,597} 201511 2,000) 1,910 2510401 53711 30,5461 5,192) 20.5
RETAZILERS (2) | 244801 20467) 244311 3,82911 244160 243691 24,3061 2,37711 6410 19,1781 1,1761 6.5
OTHERS (3) | 194) 356| 1611 12411 249) 232| 207} 24111 =551\ 44030} 5471 15.7

| | ] | ] | | | 1] il | |

BY CREDIY TYPE | | | | 1 | | | I 1] ] |

——————— | | | | H i | | H 1 ! |
AUTOMOBILE, TOTAL : s.zss: 4.532: 4,eao= 6.563:: 4.250: 4.155: 3.031: 4.oeo=: 1013== 60.498‘ 1.~1o= 14.1
COMMERCIAL BANKS | 3,170| 246911 208281 296501 | 245171 244701 293741 2943111 65211 35,3131 3,7791 12.0
INDIRECT PAPER [} 1,723} 144261 14582) 1,429)1 1,393} 1,356) 1,421} 1,3621) 33011 19,642} 1,289 7.0
DIRECT LOANS | 1e446) 1,265) 19245| 1,2201 ) 1.124) 15114] 953 | 1506911 32211 15,6711 2,490| 18.9
FIMANCE COMPANIES | 9921 927) 8961 90711 8461 8291 7791 80511 14611 13,059 11,6201 14.2
CREDIT UNIONS | 1,0511 957| 875| 9791 | 843] 813| 691| 78811 20711 114633] 11,9801 20.5
OTHERS (3) i s1l 571 421 2711 43| 43| 37! “20| 8l 493| 911 22.6

| | | i i | | | " H | |

MOBILE HOME | | | ) 1] | | | 1 1 | |

- | | | | 1] ] | | I 1] | |
COMMERCIAL BANKS | 267) 207| 244 2001 | 234\ 2501 2611 22141 3241 85233) —471] =-S5.4
FINANCE COMPANIES = ss: sa: 69: 46:: 7o= 70: aa: 54:! —16:: 3,2771 17| -5.0

| | [}
HOME IMPRGVEMENT, YOIAL: 461: &66% 421: 355:: 333: 360: 353: 313:: 13:: 8,773} 7691 9.6

|
COMMERCIAL BANKS | 288 276) 2681 216} 234) 2211 2211 2241 540 5,381 4161 8.4

| | | | I | | | 1 1 | |

REVOLVING | | | | i | | | 1 H | |

——————— | | | | 1 | | | i H | |
BANK CREDIT CARD 12,2171 2,181] 1,8391 2,963)1 2,2500 2,110| 1,8321 2,218 =3311 11,0751 1,574 16.6
BAMK CHECK CREDIT | 4261 410: 396: 191 | 419| 404: 306: 40511 7 3,0101 1991 7.1

| | 1 | 1 " | |
ALL OTHER, TOTAL z a.oxs: 7.015: 7;617: 9.703=| 7+2681 1.170: 6'961: 1.521:! T4711 83,9101 17,172) 9.3

- | | | 1 | |
CCMM. BAMKS, TOTAL ! 14815| 1721} 1,809| 1068911 14615} 1,649 1,556 1,59811 1991} 22,368] 1,180] 5.6
PERSONAL LOANS | 1,3171 1,238} 1,300} 1.2521 1) 1.1691] 1,191} 1,063) 1916411 14811 15,606] 977l 6.7
FINANCE COS., TOTAL | 2,108} 2,072] 1,902 2,605} 148720 1,909| 1,8151  2,1751) 23601 23,1781 1,523} 7.0
PERSONAL LOANS | 1,6881| 196961 145501 2912510} 1,5751 1,5351 1,455 185501 11311 19,0431 1,362) 7.7
CREDIT UNIONS ] 1,582) 1,389 144611 156511 1,268]| 1.,150| 1,187} 1,27811 313§1 17,9931 3,05)| 20.5
RETAILERS ] 2+480) 2,467\ 244311 3,82911 244161 2,3691 243061 2,37711 6411 19,1781 1,1761| 6.5
OTHERS [ 301 1661 14| 1511 96| 93| gl 9311 -6611 1,193} 2371 24.8

(1) NET CHANGES FOR ALL MONTHS EQUAL EXTENSIONS MINUS LIQUIDATIONS (REPAYMENTS, CHARGEOFFS, AND OTHER CREDITS).

(2) EXCLUDES 30-DAY CHARGE CREDIT HELD BY REVAILERS. ALSO EXCLUDES OIL AND GAS COMPANIES, AND TRAVEL AND ENTERTAINMENT
COMPANIES AMOUNTING TO $2294 MILLION AT THE END OF DECEMBER. THIS REPRESENTS AN INCREASE OF $37 MILLION FROM THE
END OF NOVEMBER ON A SEASONALLY ADJUSTED BASIS AND AN INCREASE OF $80 MILLION ON AN UNADJUSTED BASIS.

(3) MUTUAL SAVINGS BANKS, SAVINGS AND LOAN ASSOCIATIONS, AND AUTO DEALERS.

MOTE: SeA. AND NoS.A. DENOTE SEASONALLY ADJUSTED AND NOT SEASONALLY ADJUSTED DATA, RESPECTIVELY.
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