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G.19 FOR IMMEDIATE RELEASE
’ DECEMBER 64 1976

CONSUMER INSTALMENT CREDIT - OCTOBER 1976

CONSUMER INSTALMENT CREDIT OUTSTANDING EXPANDED IN OCTOBER BY $1.56 BILLION,
SEASONALLY ADJUSTED, MODERATELY ABOVE SEPTEMBER®S $1.48 BILLION NET INCREASE. THE
VOLUME OF CREDIT EXTENDED DURING OCTOBER ROSE ABOVE $16 BILLION FOR THE FIRST TIME,
EXCEEDING THE SEPTEMBER FIGURE BY ABOUT 2 PER CENT. LIQUIDATIONS INCREASED AT A
SOMEWHAT SLOWER RATE, RESULTING IN THE LARGER NET EXPANSION OF CREDIT OUTSTANDING.

A STRONGER NET INCREASE IN ™ALL OTHER®™ CREDIT DURING GCTOBER MORE THAN OFFSET
REDUCED GROWTH IN OUTSTANDINGS FOR MOST OTHER TYPES OF CONSUMER CREDIV. EXTENSIONS OF.
CREDIT WITHIN THE ™ALL OTHER™ CATEGORY ROSE SHARPLY DURING THE MONTH AND WERE CONCEN-
TRATED IN THE PERSONAL LOANS AND RETAIL FIELDS. THE ADVANCE IN AUTOMOBILE CREDIT SLOWED
FROM THE PREVIOUS MONTH LARGELY AS THE RESULT OF A SLOWDOWN IN EXTENSIONS. EXTENSIONS OF
BANK REVOLVING CREDIT WERE UP SLIGHTLY 8UT LIQUIDATIONS WERE UP EVEN MORE. MOBILE HOME
CREDIT CONTINUED TO CONTRACT.

(IN MILLIONS OF DOLLARS)

INSTALMENT CREDIT, TOTAL )} OCT. 1976 | SEP. 1976 | OCT. 1976 | OCT. 1975 [LATEST 12 MONTHS

|  (SEASONALLY ADJ.) [ (NOT SEAS.ADJ.) 1 (NOT SEAS.ADJ.)
AMDUNT EXTENDED: | 16, 055} 15, 775) 15,239} 14,518 182,514
| | | | i
AUTOMOBILE | 4,5871 447691 4,504] 44610} 54,4813
MOBILE HOME | 236| 253} 243} 3171 34212
HOME IMPROVEMENT | 463| 434 442\ 401} 4©4929
BANK CREDIT CARD | 2,198| 29165) 2,097} 1,8321 244483
OTHER REVOLVING (1) | 413} 3751) 393) 362\ 44704
ALL OTHER } 8,158] T, 7791 7+560} 649971 90,374
i | I ] 1
| i | | |
AMOUNT LIQUIDATED | 1444911 144294 14,227} 13,782| 1669769
1 | | | |
NET CHANGE IN AMOUNY | | ] v i |
OUTSTANDING: | 1+ 564] 1,481} 1,012} 736| 15,745 (5)
1 | l | |
AUTOMOBILE | 5281 6051 44T) 545} 16)
MOBILE HOME | -7 -691| -56) -25) (6)
HOME IMPROVEMENT | 734 65| 61| 38| (6)
BANK CREDIT CARD | 123) 1661 181 65) (6)
OTHER REVULVING (1) | 271 171 11) 210 (6)
ALL OTHER | 884) 6981 471} 93| 6)
| | | | |
AMOUNT OUTSTANOING, | l 1 | |
END OF MONTH ) 2) ) 2) ! 173,9301 158,185} 2)

NOTE: CONSUMER INSTALMENT CREDIT CONSISTS OF SHORT— AND INVTERMEDIATE-TERM CREDIT
EXTENDED THROUGH REGULAR BUSINESS CHANNELS TO FINANCE THE PURCHASE OF GOODS
AND SERVICES FOR PERSONAL CONSUMPTION, OR TO REFINANCE DEBTS INCURRED FOR
SUCH PURPOSES, AND SCHEDULED TO BE REPAID IN TWO OR MORE INSTALMENTS.
MORTGAGE CREDIT IS EXCLUDED.

(99 BANK CHECK CREDIT AND OTHER BANK REVOLVING CREDIT.
(2 NOT APPLICABLE.

(3) RETATL STORES AND CATALOG ORDER.
(&) MUTUAL SAVINGS BANKS, SAVINGS AND LOAN ASSOCIATIONS, AND AUTO DEALERS. .
15) A VALUE FOR THE UNMADJUSTED NET CHANGE IN OUTSTANDINGS APPEARS ALSO ON THE NEXT

T3 LAST COLUMN ON THE NEXT PAGE, BUT MAY VARY SLIGHTLY, DUE TO DIFFERENT
AGGREGATION METHODS.

(6) FOR VALUES SEE THE NEXT TO LAST COLUMN ON THE NEXT PAGE UNDER THE HEADING
®CHANGE FROM END OF OCTOBER 1975 AMOUNT NeS.A."
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CONSUMER INSTALMENT CREDIT BY HULDER AND TYPE -~ 0OCT. 1976

(IN MILLICNS OF DOLLARS)

| EXTENDED 1 LIQUIDATED I NET Jl OUTSTANDING
INSTALMENT CREDIT, BY | W 1l CHG |} |}
| octe | SEP. | OCT. | OCT. i oOC¥. | SEP. ] OCT. | OCY. || OCV.|| END OF JCHANGE FROM END
HOLDER AND TYPE I 1976 | 1976 )} 1975 | 1976 || 1976 | 1976 | 1975 | 1976 (i 1%76l| OCl. | OF OCT. 1975
' SeAe ] SeAe ' SeA. ' NeSeAe l' SehAs l Se.A. [} S.A. ' NeS.A. I S.A.ll 1976 ] AMOUNT | PER
| | i ) 1] | [ | 11 (1) 1) NoSeAs | N.S.A.l CENT
TOTAL | 16,055] 15,7751 14,6091 15,2390 14,4911 14,29] 13,428] 14,2271 15641 173,930) 15,745} 10.0
——— | | | | H | | | I ] | |
| | ! | 1] I | | 1 I | |
BY HOLDER | | | | I | 1 | i ) | |
————— | | | | 1] ] | | 1 1 | |

COMMERCIAL BANKS | Te618]  T95461  6,962]1  T925211 699471 698491  69362) 6481410 671)) B84y152) 6,469) 8.3

FINANCE COMPANIES ) 3,148 3,0721 2,746} 2,945!1 2,8311 2,8391 2,649| 2,711|| 317i| 38,809] 2,712) 7.5

CREDIT UNIONS | 243501 24424) 2,187] 2,234}| 240701 1,941) 1,932) 25123(| 28041 29,7111 5,005] 20.3

RETAILERS (2) | 246731 254631 245311 2,54311 2,410)  2,439) 24,2731 235011 26311 17,205| 1,045 6.5

OTHERS (3) | 266]| 271 184} 26511 2331 2261 211} 2291) 3311 4,053] 514l  14.5

| | | | I | I ] i 1 | )
BY CREDIT TYPE | | | | 1 | | | I 1 i '

- | | | | N | | | Il 1 | |
AUTOMOBILE, TOTAL | 4,5871 4.159: 4.354: 4.504:: 6.059: 4.165= 3.860: 4.051:: 5281 59,7171 73101 13.9
————e e ——— i | i | |

COMMERCIAL BANKS 1 297701 24846)  2,606] 2,699]1 244201 2,470) 24333| 2,3911) 350|1 35,009] 3,627} 1ll.6
INDIRECT PAPER ] 104791  1,5111 11,4341 1,4491) 1,363] 1386] 1,308} 19333} 117!} 19,611) 1,147 6.2
DIRECT LOANS | 192911 14335}  1,172) 1,250)) 11,0581 1,084} 1,025} 1,05811 233|| 15,398) 2,4811 19.2

FINANCE COMPANIES 1 9041 891} 8281 9341 | 8271 8621j 7314 8alll 771} 12,9011 1,696} 15.1

CREDIT UNIONS } 8751 9631 878} 82511 770} 7911 7501 78411 105]}) 11,3111 1,908} 20.3

OTHERS (3) | 371 691 41| 46| ) 4zl 421 39} 4141 || 496§ 791 18.9

] | | | I | | ] I i i |
MOBILE HOME | | ] | 1 ! | | ] N | ]
— | | | | I | | 1 ] 1 | |
COMMERCIAL BANKS | 1781 2001 225] 1821} 233} 253} 2591 2281 -56)1 84294] -463] ~5.3
FINANCE COMPANIES : 59: 53: 64: bl:{ 14: 59: 70: 71:: —16’: 3,309) -143] -4.1
! ]

HOME IMPROVEMENT, IOIAL= 663: 434: 394: 442:: 390: 369: 356: 3ao:t 13:1 8y7261) 724} 9.0
] | \ |

COMMERCTIAL BANKS | 282| 266) 244 27511 239] 223} 220} 2331} 4411 5,359 3881 7.8
I ) | | 1 | ! | 1 I ] |

REVOLVING [ | | | 1) I I | I 1 | |

— | | | | 1 | | | I I ] [}

BANK CREDIT CARD | 2,198} 24165] 1,781 2,097 1 24074 240001} 1,696) 201841 12311 10,232} 15432) 16.3

BANK CHECK CREDIT | 413} 375: 352: 393:: 306: 353: 324: 383:: 21:: 2,933) 1970 T.2

| | ] |

ALL OTHER, TOTAL : s.1sa: 1,779: 1.450: 1.550:: 1,214: 1.061: b.Bb&{ 7,o9o== ao4:: 80,7191 6-6083 9.0

]

COMM. BANKS, TOTAL 1 1,7770 14,6931  1,7531 1,60611 1,59 1,545| 145314 1956111 183)1) 22,325] 1,288) 6.1
PERSONAL LOANS | 19286) 1,1931 1,2401 1,193}1 11,1250 1,085{ 1,057| 110811 161)1 15,534} 1,0961 7.6

FINANCE COS.» TOTAL | 2,182) 2,125| 1,849| 1,946 1 1,924} 1,902| 1o842] 1,793} 258§1 22,4691 1,183} 5.6
PERSONAL LOANS | 197761 1,745)  1,502] 157601 145390  1¢5471 11,4700 1,43811 23711 18,5091 1,206} 7.0

CREDIT UNIONS 1 104261 1,4101 1,2691 1,36711 1,260} 1,113} 14142 1430001 1lo6ll 17,505( 2,546] 20.2

RE TAILERS | 2,6731 2,463F 245311 2+543011 2,410) 2,439 242731 24350011 263)) 17,205} 1,0451 6.5

OTHERS | 1001 87} 48| 98| 86} 8zl 751 86jl 1511

1,2151 226 22.9

(1) NET CHANGES FOR ALL MONTHS EQUAL EXTENSIONS MINUS LIQUIDATIONS (REPAYMENTSs CHARGEOFFSs AND OTHER CREDITS}).

(2) EXCLUDES 30-DAY CHARGE CREDIT HELD BY RETAILERSy OIL AND GAS COMPANIES, AND TRAVEL AND ENTERTAINMENT COMPANIES
AMOUNTING TO $2219 MILLION AT THE END OF OCTOBER. THIS REPRESENTS AN INCREASE OF $23 MILLION FROM THE END OF
SEPTEMBER ON A SEASONALLY ADJUSTED BASIS AND A DECREASE OF $71 MILLION ON AN UNADJUSTED BASIS.

(3) MUTUAL SAVINGS BANKSs SAVINGS AND LOAN ASSOCIATIONS, AND AUTO DEALERS.

NOTE: S.A. AND N.S.A. DENOTE SEASONALLY ADJUSTED AND NOT SEASONALLY ADJUSTED DATA, RESPECTIVELY.
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