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FEDERAL RESERVE 

s t a t i s t i c a l r e l e a s e 

FOR IMMEDIATE RELEASE 
DECEMBER 6, 1976 

CONSUMER INSTALMENT CREDIT * OCTOBER 1976 

CONSUMER INSTALMENT CREDIT OUTSTANDING EXPANDED IN OCTOBER BY $1*56 BILLION, 
SEASONALLY ADJUSTED* MODERATELY ABOVE SEPTEMBER'S Si.48 BILLION NET INCREASE. THE 
VOLUME OF CREDIT EXTENDED DURING OCTOBER ROSE ABOVE $16 BILLION FOR THE FIRST TIME* 
EXCEEDING THE SEPTEMBER FIGURE BY ABOUT 2 PER CENT. LIQUIDATIONS INCREASED AT A 
SOMEWHAT SLOWER RATE, RESULTING IN THE LARGER NET EXPANSION OF CREDIT OUTSTANDING. 

A STRONGER NET INCREASE IN "ALL OTHER" CREDIT DURING OCTOBER MORE THAN OFFSET 
REDUCED GROWTH IN OUTSTANDINGS FOR MOST OTHER TYPES OF CONSUMER CREDIT. EXTENSIONS OF 
CREDIT WITHIN THE "ALL OTHER" CATEGORY ROSE SHARPLY DURING THE MONTH AND WERE CONCEN­
TRATED IN THE PERSONAL LOANS AND RETAIL FIELDS. THE AOVANCE IN AUTOMOBILE CREDIT SLOWED 
FROM THE PREVIOUS MONTH LARGELY AS THE RESULT OF A SLOWDOWN IN EXTENSIONS. EXTENSIONS OF 
BANK REVOLVING CREDIT WERE UP SLIGHTLY BUT LIQUIDATIONS WERE UP EVEN MORE. MOBILE HOME 
CREDIT CONTINUED TO CONTRACT. 

(IN MILLIONS OF OOLLARS) 

INSTALMENT CREDIT* TOTAL 

AMOUNT EXTENDED: 

AUTOMOBILE 
MOBILE HOME 
HOME IMPROVEMENT 
BANK CREDIT CARD 
OTHER REVOLVING (11 
ALL OTHER 

AMOUNT LIQUIDATED 

NET CHANGE IN AMOUNT 
OUTSTANDING: 

AUTOMOBILE 
MOBILE HOME 
HOME IMPROVEMENT 
BANK CREDIT CARD 
OTHER REVOLVING (1) 
ALL OTHER 

AMOUNT OUTSTANDING* 
END OF MONTH 
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(SEASONALLY ADJ.) I (NOT SEAS.ADJ.) KNOT SEAS.ADJ.) 
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NOTE: CONSUMER INSTALMENT CREDIT CONSISTS OF SHORT- AND INTERMEDIATE-TERM CREDIT 
EXTENDED THROUGH REGULAR BUSINESS CHANNELS TO FINANCE THE PURCHASE OF GOOOS 
ANO SERVICES FOR PERSONAL CONSUMPTION* OR TO REFINANCE DEBTS INCURRED FOR 
SUCH PURPOSES* AND SCHEDULED TO BE REPAID IN TWO OR MORE INSTALMENTS. 
MORTGAGE CREDIT IS EXCLUDED. 
BANK CHECK CREDIT AND OTHER BANK REVOLVING CREDIT-
NOT APPLICABLE. 
RETAIL STORES AND CATALOG ORDER. 
MUTUAL SAVINGS BANKS* SAVINGS AND LOAN ASSOCIATIONS* AND AUTO DEALERS. 
A VALUE FOR THE UNADJUSTED NET CHANGE IN OUTSTANDINGS APPEARS ALSO ON THE NEXT 
TO LAST COLUMN ON THE NEXT PAGE* BUT MAY VARY SLIGHTLY* DUE TO DIFFERENT 
AGGREGATION METHODS. 
FOR VALUES SEE THE NEXT TO LAST COLUMN ON THE NEXT PAGE UNDER THE HEADING 
"CHANGE FROM END OF OCTOBER 1975 AMOUNT N . S . A . " 
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CONSUMER INSTALMENT CREDIT BY HOLDER AND TYPE - OCT. 1976 

( I N MILLIONS OF DOLLARS) 

INSTALMENT CREDIT, BY 
E X T E N D E D 1 L I Q U 1 D A T E D 1 NET | 

1 CHG | 
) 0 U T S T A N D I N G 

INSTALMENT CREDIT, BY 
1 NET | 
1 CHG | 1 — ~ • ' 

OCT. t SEP. I OCT. | OCT. I 1 OCT. | SEP. | OCT. | OCT. | 1 OCT.! ! END OF 1 CHANGE FROM END 
HOLDER AND TYPE 1976 I 1976 1 1975 I 1976 | I 1976 | 1976 | 1975 | 1976 | ! 19761 ) OCT. OF OCT. 1975 

S . A . ) S .A . i S .A . I N . S . A . I 1 S .A . | S . A . | S . A . | N . S . A . | I S . A . I 
! ( 1 ) 1 

1 1976 
( N . S . A . 

1 AMOUNT 
1 N . S . A . 

1 PER 
CENT 

TOTAL 1 1 6 , 0 5 5 1 15 ,775 ! 14 ,6091 1 5 , 2 3 9 1 1 14 ,4911 1 4 , 2 9 4 1 13 ,4281 14 ,2271 1 15641 ) 1 7 3 , 9 3 0 1 5 , 7 * 5 I 1 0 . 0 

BY HOLDER 

COMMERCIAL BANKS 7 ,6181 7 , 5 4 6 1 6 ,9621 7 , 2 5 2 1 1 6 , 9 4 7 1 6 , 8 4 9 | 6 , 3 6 2 1 6 , 8 1 4 ) 1 6 7 1 ! ! 8 4 , 1 5 2 6 , 4 6 9 6 . 3 
FINANCE COMPANIES 3 ,1481 3 ,072 2 , 7 4 6 1 2 , 9 4 5 | ! 2 , 8 3 1 } 2 , 8 3 9 ! 2 , 6 4 9 1 2 , 7 1 1 | 1 3 1 7 | 1 3 8 , 8 0 9 2 , 7 1 2 1 7 . 5 
CREDIT UNIONS 2 , 3 5 0 1 2 , 4 2 4 1 2 , 1 8 7 1 2 , 2 3 4 | 1 2 , 0 7 0 1 1 , 9 4 1 | 1 ,9321 2 , 1 2 3 ! 1 280) 1 2 9 , 7 1 1 5 , 0 0 5 1 2 0 . 3 
RETAILERS ( 2 ) 2 , 6 7 3 1 2 , 4 6 3 1 2 ,5311 2 , 5 4 3 | 1 2 , 4 1 0 ! 2 , 4 3 9 ! 2 , 2 7 3 1 2 , 3 5 0 | ! 2631 1 1 7 , 2 0 5 1 1 ,045 6 . 5 
OTHERS ( 3 ) 2661 271 1841 2 6 5 | 1 2331 2 2 6 | 2 1 1 ! 2 2 9 | 1 3 3 | 1 4 , 0 5 3 5 1 4 1 4 . 5 

BY CREDIT TYPE 

4 , 5 8 7 | 

2 , 7 7 0 1 

4 , 7 6 9 

2 , 8 4 6 

4 , 3 5 4 1 

I 2 , 6 0 6 | 

4 , 5 0 4 1 

2 , 6 9 9 1 

1 4 , 0 5 9 ! 

1 2 , 4 2 0 1 

4 , 1 6 5 1 

2 , 4 7 0 ! 

3 , 8 6 0 1 

2 , 3 3 3 1 

4 , 0 5 7 | 

2 , 3 9 1 ) 

1 528 | 

1 3501 

) 5 9 , 7 1 7 

I 3 5 , 0 0 9 

7 , 3 1 0 

3 , 6 2 7 

AUTOMOBILE, TOTAL 4 , 5 8 7 | 

2 , 7 7 0 1 

4 , 7 6 9 

2 , 8 4 6 

4 , 3 5 4 1 

I 2 , 6 0 6 | 

4 , 5 0 4 1 

2 , 6 9 9 1 

1 4 , 0 5 9 ! 

1 2 , 4 2 0 1 

4 , 1 6 5 1 

2 , 4 7 0 ! 

3 , 8 6 0 1 

2 , 3 3 3 1 

4 , 0 5 7 | 

2 , 3 9 1 ) 

1 528 | 

1 3501 

) 5 9 , 7 1 7 

I 3 5 , 0 0 9 

7 , 3 1 0 

3 , 6 2 7 

1 3 . 9 

COMMERCIAL BANKS 

4 , 5 8 7 | 

2 , 7 7 0 1 

4 , 7 6 9 

2 , 8 4 6 

4 , 3 5 4 1 

I 2 , 6 0 6 | 

4 , 5 0 4 1 

2 , 6 9 9 1 

1 4 , 0 5 9 ! 

1 2 , 4 2 0 1 

4 , 1 6 5 1 

2 , 4 7 0 ! 

3 , 8 6 0 1 

2 , 3 3 3 1 

4 , 0 5 7 | 

2 , 3 9 1 ) 

1 528 | 

1 3501 

) 5 9 , 7 1 7 

I 3 5 , 0 0 9 

7 , 3 1 0 

3 , 6 2 7 i 1 1 . 6 
INDIRECT PAPER 1 ,4791 1 ,511 I t 4 3 4 | 1 ,4491 I 1 , 3 6 3 | 1 , 3 8 6 | 1 ,3081 1 , 3 3 3 | 1 117) ! 1 9 , 6 1 1 1 1 , 1 4 7 6 . 2 
DIRECT LOANS 1 , 2 9 1 | 1 ,335 1 ,172 ) 1 ,2501 I 1 ,0581 1 ,0841 1 ,0251 1 , 0 5 8 | 1 2331 1 1 5 , 3 9 6 1 2 , 4 8 1 1 1 9 . 2 

FINANCE COMPANIES 9 0 4 | 891 I 8281 9341 ( 8271 8 6 2 ! 7 3 1 ! 8411 I 77) ) 1 2 , 9 0 1 \ 1 ,696 i 1 5 . 1 
CREDIT UNIONS 8751 963 1 8781 8 2 5 | ! 7 7 0 | 7 9 1 | 7561 784) ( 1051 ! 1 1 , 3 1 1 1 1 ,908 1 2 0 . 3 
OTHERS ( 3 ) 371 69 4 1 | 4 6 | 1 421 421 39) 411 ! - 4 1 1 496 i 79 1 8 . 9 

MOBILE HOME 

1781 200 2251 1821 1 2 3 3 ! 2531 2591 2 2 8 ! 1 - 5 6 | 1 8 , 2 9 4 1 - 4 6 3 COMMERCIAL BANKS 1781 200 2251 1821 1 2 3 3 ! 2531 2591 2 2 8 ! 1 - 5 6 | 1 8 , 2 9 4 1 - 4 6 3 1 - 5 . 3 
FINANCE COMPANIES 5 9 | 53 1 641 6 1 | 1 741 6 9 | 7 0 | 711 1 - 1 6 ! ! 3 , 3 0 9 1 - 1 4 3 1 - 4 . 1 

HOME IMPROVEMENT* TOTAL 4631 

2821 

434 

266 

! 3641 

244! 

4421 

2 7 5 | 

! 3901 

! 2 3 9 | 

3 6 9 | 

2231 

3 5 6 | 

2 2 0 | 

380) 

2 3 3 | 

! 731 

1 4 4 | 

! 8 , 7 2 6 

1 5 , 3 5 9 

724 

368 

1 9 . 0 

COMMERCIAL BANKS 

4631 

2821 

434 

266 

! 3641 

244! 

4421 

2 7 5 | 

! 3901 

! 2 3 9 | 

3 6 9 | 

2231 

3 5 6 | 

2 2 0 | 

380) 

2 3 3 | 

! 731 

1 4 4 | 

! 8 , 7 2 6 

1 5 , 3 5 9 

724 

368 ! 7 . 8 

REVOLVING 

2 , 1 9 8 1 2 , 1 6 5 I t 7 8 1 | 2 , 0 9 7 1 1 2 ,0741 2 , 0 0 0 1 1 , 6 9 6 ! 2 , 0 1 8 ! 1 1231 » 1 0 , 2 3 2 1 ,432 BANK CREDIT CARD 2 , 1 9 8 1 2 , 1 6 5 I t 7 8 1 | 2 , 0 9 7 1 1 2 ,0741 2 , 0 0 0 1 1 , 6 9 6 ! 2 , 0 1 8 ! 1 1231 » 1 0 , 2 3 2 1 ,432 1 6 . 3 
BANK CHECK CREDIT 4 1 3 ) 375 3521 3931 I 3 8 6 | 3581 3 2 4 | 3831 1 27 ) 1 2 , 9 3 3 197 7 . 2 

ALL OTHER, TOTAL 8 ,1581 

1 , 7 7 7 | 

7 , 7 7 9 

1 ,693 

7 ,4501 

1 ,7531 

7 , 5 6 0 1 

1 , 6 0 6 | 

1 7 , 2 7 4 | 

1 1 ,5941 

7 , 0 8 1 ! 

1 ,5451 

6 , 8 6 * 1 

1*5311 

7 , 0 9 0 ! 

1 , 5 6 1 ! 

! 8841 

1 1831 

! 8 0 , 7 1 9 

1 2 2 , 3 2 5 

6,6881 

1 ,268 

9 . 0 

COMM. BANKS, TOTAL 

8 ,1581 

1 , 7 7 7 | 

7 , 7 7 9 

1 ,693 

7 ,4501 

1 ,7531 

7 , 5 6 0 1 

1 , 6 0 6 | 

1 7 , 2 7 4 | 

1 1 ,5941 

7 , 0 8 1 ! 

1 ,5451 

6 , 8 6 * 1 

1*5311 

7 , 0 9 0 ! 

1 , 5 6 1 ! 

! 8841 

1 1831 

! 8 0 , 7 1 9 

1 2 2 , 3 2 5 

6,6881 

1 ,268 6 . 1 
PERSONAL LOANS 1 ,2861 1 ,193 1 , 2 4 0 | 1 , 1 9 3 1 1 1 ,1251 1 ,0851 1 ,0571 1,1081 1 1 6 1 | 1 1 5 , 5 3 4 1 1 ,096 7 . 6 

FINANCE COS. , TOTAL 2 , 1 8 2 1 2 , 1 2 5 1,8491 l t 9 4 6 | 1 1 ,9241 1*9021 l , t t 4 2 | 1 , 7 9 3 | 1 2581 1 2 2 , 4 6 9 1 , 1 8 3 | 5 . 6 
PERSONAL LOANS 1 1 , 7 7 6 | 1 ,745 1 ,5021 1 » 5 7 6 | 1 1 , 5 3 9 | 1 ,5471 1 , 4 7 0 ) 1 , 4 3 8 ) ! 237) ! 18 ,5091 l t 2 0 6 | 7 . 0 

CREDIT UNIONS I 1 , 4 2 6 | 1 ,410 1,2691 1 , 3 6 7 ! 1 1 ,2601 1 , 1 1 3 | l t l 4 2 | 1 , 3 0 0 | 1 1661 I 17 ,5051 1 2 , 9 4 6 2 0 . 2 
RETAILERS I 2 , 6 7 3 1 2 ,4631 2 ,5311 2 , 5 4 3 1 ! 2 , 4 1 0 1 2 , 4 3 9 ! 2 * 2 7 3 ! 2 , 3 5 0 | 1 2631 ! 1 7 , 2 0 5 1 1,0451 6 . 5 
OTHERS 1 1001 87 481 9 8 | ! 8 6 ! 821 7 5 ! 8 6 | 1 151 ! 1*2151 226 2 2 . 9 

( 1 ) NET CHANGES FOR ALL MONTHS EQUAL EXTENSIONS MINUS LIQUIDATIONS (REPAYMENTS, CHARGEOFFS, AND OTHER CREDITS) . 
( 2 ) EXCLUDES 30-DAY CHARGE CREDIT HELD BY RETAILERS, OIL AND GAS COMPANIES, AND TRAVEL AND ENTERTAINMENT COMPANIES 

AMOUNTING TO $2219 MILLION AT THE END OF OCTOBER. THIS REPRESENTS AN INCREASE OF $23 MILLION FROM THE END OF 
SEPTEMBER ON A SEASONALLY ADJUSTED BASIS AND A OECREASE OF $71 MILLION ON AN UNADJUSTED BASIS. 

( 3 ) MUTUAL SAVINGS BANKS, SAVINGS ANO LOAN ASSOCIATIONS, AND AUTO DEALERS. 

NOTE: S . A . AND N . S . A . DENOTE SEASONALLY ADJUSTED AND NOT SEASONALLY ADJUSTED DATA, RESPECTIVELY. 
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