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CONSUMER INSTALMENT CREDIT - SEPTEMBER 1976

CONSUMER CREDIT OUTSTANDING EXPANDED IN SEPTEMBER BY $1.48 BILLION, AFTER
SEASONAL ADJUSTMENT, UP SLIGHTLY FROM AUGUST®S $1.4 BILLION ADVANCE, AND WITHIN THE
$1.3 70 $1.5 BILLION RANGE MAINTAINED SINCE MARCH. THE SEPTEMBEK ADVANCE VIRTUALLY
EQUALED THE $1.49 BILLION MET CHANGE IN DECEMBER, 1975, THE LARGEST MONTHLY INCKEASE
OF THE CURRENY ECONOMIC RECOVERY PERIOD. THERE WAS LITTLE SHIFT IN RAVES OF EXPAN-
SION AMONG THE TYPES OF CREDIT, EXCEPT FOR A REBOUND IN THE GROWTH OF BANK CARD
CREDIT TO $166 MILLION, SEASONALLY ADJUSTED, FROM $86 MILLION IN AUGUST. THIS
EXPANSION IN BANK CARD OUTSTANDINGS, HOWEVER, WAS ATTRIBUTABLE MAINLY TO A SMALLER
VOLUME OF LIQUIDATIONS RATHER THAN HIGHER EXTENSIONS. AUTOMOBILE CREDIT OQUTSTANDING
INCKEASED BY $604 MILLION, NEARLY THE SAME AS 1IN AUGUST.

EXTENSIONS OF INSTALMENT CREDIT ($15.78 BILLION) AND LIQUIDATIONS
($14.29 BILLION) BOTH EDGED TO NEW HIGHS IN SEPTEMBER ON A SEASONALLY ADJUSTED BASIS.
AUTOMOBILE CREDIT £XTENSIONS ROSE TO ANOTHER NEW HIGHs WITH HOME IMPROVEMENT LUANS AND
®aALL OTHER™ CREDIT ALSO RECORDING INCREASED EXTENSIONS.

(IN MILLIONS OF DOLLARS)

| | | | I LATEST
INSTALMENT CREDIT, TOTAL | SEP. 1976 | AUG. 1976 | SEP. 1976 | SEP. 1975 | 12 MONTHS
|  (SEASONALLY ADJ.) | (NOV SEAS.ADJ.) | (NOT SEAS.ADJ.)
| | | | |
AMOUNT EXTENDED: | 15,7751 15,685] 15,569 144141 181,793
| | | | I
AUTOMOBILE | 4,765] 4,712) 497211 4,301) 544916
MOBILE HOME | 253| 241} 281} 319) 3,286
HOME IMPROVEMENT | 434 4001 474 4121 49687
BANK CREDIT CARD | 2,1651 24183) 2,5205) 1,8431 24,218
OTHER REVOLVING (1) | 3751 413 393| 356 4,673
ALL OTHER 1 T,7791 17,7371 T,4941 659091 85,810
| i |
| | | | ]
AMOUNT LIQUIDATED | 14,2941 14,2821 13,811] 12,893} 1664324
| | | | |
NET CHANGE IN AMOUNT i | ] | |
OUTSTANDING: | 1,481 14403} 1,75¢€1 1,248] 15,469 (5)
| | | | |
AUTOMOBILE [ 6051 6211 605) 4021} te)
MOBILE HOME | -691 -51] -43| 71 (6)
HOME IMPROVEMENT | 65| 391 103| 81l (6)
BANK CREDIT CARD ] 1661 861 2291 1874 (6)
OTHER REVOLVING (1) | 171 -6l 52| wal| te)
ALL OTHER | 698) T14] 811} 5281 (6)
| | | | 1
AMOUNT QUTSTANDING, | | ! (= |
END OF MONTH | (2) | 2) | 172,918} 157,4481 (2)

HOLDER SHARES OF INSTALMENT CREDIT

(IN PER CENT)

| SHARE OF EXTENSIONS | MONTH-—END SHARE OF OUTSTANDINGS
HOLDER | (SEASONALLY ADJ.) | (NOT SEASONALLY ADJ.)
| SEP. 1976] AUG. 1976 SEP. 1975] SEP. 1976 AUG. 1976| SEP. 1975

| | | | ] |
COMMERCIAL BANKS | 47.81 47.71 48 .4 48.4] 48.51 49.0
FINANCE COMPANIES | 19.51 18.91 19.41 22.3] 22.4} 22.9
CREDIT UNIONS I 15.41 14.71 15.2] 17.11 16.91 15.6
RETAILERS (3) | 15.61 16.2] 15.21 9.8\ 9.91 10.3
OTHERS (4) | 1.7 2.5] 1.8]) 2.41 2.3} 2.2
| i | | | 1
INSTALMENT CREDIT FLOWS, QUARTERLY AVERAGES
(SEASONALLY ADJUSTED ANNUAL RATES)
ToTAL ] (MILLIONS OF DOLLARS) | AS PER CENT OF DISPGSABLE
INSTALMENT | | PERSONAL INCOME
CREDIT | 1976111 | 197611 | 197¢1 ) 19751V 1 1975111 | 1976111 | 197611 I 19761 | 19751V | 1975111
| | | | ! | | | |
EXTENSIONS | 186,603 18245411 182,73]  177,665| 16943251 15.7} 15.¢1 15.91 15.91 15.5
LIQUIDATIONS | 170,053} 16546121 168,0001 161,6671 156,858 1§ 14.3} 14.1) 14.6| 14.4]) 144
NET CHANGE I 16,7501 1699291 14,7921 15,5781 12,4671 1.4} 1.4 1.3} 1.4} 1.1
1 | | | i | | |

NOTE: CONSUMER INSTALMENT CREDIT CONSISTS OF SHORT- ANU INTERMEDIATE-TERM CRECIT
EXTVENDED THROUGH REGULAR BUSINESS CHANNELS TO FINANCE THE PURCHASE OF GOODS
AND SERVICES FOR PERSONAL CONSUMPTION, OR TU REFINANCE DEBTS INCURRED FOR
SUCH PURPGSES, AND SCHEDULED TO BE REPAID IN TWU OR MORE INSTALMENTS.
MORTGAGE CREDIT IS EXCLUDED.

(1) BANK CHECK CREDIT AND QOTHER BANK REVULVING CREDIT.

(2) NOT APPLICABLE.

(3) RETAIL STORES AND CATALOC ORDER.

(4) MUTUAL SAVINGS BANKS, SAVINGS AND LOAN ASSOCIATIONSy AND AUTUO DEALERS.

t5) A VALUE FOR THE UNADJUSTED NET CHANGE IN OUTSTANDINGS APPEARS ALSO ON THE NEXT
TO LAST COLUMN ON THE NEXT PAGEs BUT MAY VARY SLIGHTLY, DUE TO DIFFERENT
AGGREGATION METHODS.

(6} FOR VALUES SEE THE NEXT TO LAST COLUMN ON THE NEXT PAGE UNDER THE HEADING
"CHANGE FROM END OF SEPTEMBER 1975 AMOUNT N.S.A."
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CONSUMER INSTALMENT CREDIT BY HOLDER AND TYPE - SEpPT. 1976

(IN MILLIONS OF DOLLARS)

] EXTENDED 1] LIQUIDATED [l NET Il OUTSTANDING
INSTALMENT CREDIT, BY | ) Il CHG
| SEP. | AUG. | SEP. | SEP. I} SEP. | AUG. | SEP. | SEP. |} SEP.|| END GF |CHANGE FROM END
HOLDER AND TYPE } 1976 | 1976 | 1975 | 1976 | 1976 | 1976 | 1975 | 1976 || 197611 SEP. | OF SEP. 1975
| SeAe | SeAe | SeAe | NeSeAe Il SeAe | SeAe | SeAe | NoSeAe I} Seaoll 1976 | AMOUNT| PER
) | | | ] | | | Il (1) 1] NeSeA. | N.S.A.]  CENT
TOTAL I 15,7751 15,685) 14,194] 15,56911 14,294} 14,2821 13,201} 13,8111 1481} 172,918} 15,470} 9.6
| | | | I 1 | ) 41 1 | |
| | | | B | | | 1 H | )
BY HOLDER | | | | I | | | I I | |
————— i | | | I | | | K 1 | |
COMMERCIAL BANKS | 795461  T+4BT1 648771  T,514ll 648491 64,9701 64341} 6976111 69711 83,7lal 6,582 8.5
FINANCE COMPANIES l 3,072] 24965) 2,7481 2,857)1 2,839] 2,796} 2,654] 2968001 23311 38,5751 2,574 7.1
CREDIT UNIONS | 294241 243131 2,1561  2,494|1 1,94l11 1,927} 1,7281 1,85011 483)] 29,6000 5,090} 20.6
RETATLERS (2) | 2,463]  24548| 2,1641 2,40111 2,439} 2,365 242711 2,30011 2411 17,0121 1761 4.8
OTHERS (3) | 271} 3721 250 30341 2261 2241 2071 22011 45) 1 4,0171 450] 12.6
| | | | I ) | | 1 I | |
BY CREDIT TYPE | | | | I | | | I I | |
———— | | | | ] | ) I I 1 | |
AUTOMOBILE, TOTAL : 6,769: 4.712‘ 4.330: 4.721:: 4,165= 4.090: 3.869: 4911501 605)1] 59,2701 7,408} 14.3
} i 1 |
COMMERCIAL BANKS | 248461 24,7621 2,4551] 2,73811 24701 2,385) 243661 2445011 37611 34,701} 3,653 11.8
INDIRECT PAPER | 1,511} 1,480/ 1,384] 1,451} 1 1,386 1,321} 1,335] 1436011 12511 19,4951 1,199| 6.0
DIRECT LOANS | 143351 1,2821| 1,167) 1,28711 1,0841| 1,0641 1,032} 1,091)1 25111 15,2061 2,454 19.2
FINANCE COMPANIES | 891l 937| 8461| 882l 862) 874) 7461 82211 2811 12,8081 11,7371 15.7
CREDIT UNIONS 1 963| 928| 873} 1,048]| 79114 7921 7191 80211 172)) 11,2701 1,941lf 20.8
OTHERS | 69} 84| 611 5311 42| 39) 381 4101 281 4911 771 18.6
| | ] | i | 1 | b I | |
MOBILE HOME | ) | | i | ) | i 1 | |
—————— | | | | I | | | I 1 | |
COMMERCIAL BANKS | 200) 1861 2291 22011 253) 222\ 2411\ 25911 =531 8,340 ~442) -5.0
FINANCE COMPANIES : 53; s4: 63: 61:: 59: 701 651 6511 =16l 3+319) -133] -3.9
| | 1l I | |
HOME IMPROVEMENT, TOTALI 434| 4001} 3&1: 474:: 369: 3611 334} 37110 6511 8,665) 7001 8.8
| | | | | i i ]
COMMERCIAL BANKS | 266| 2421 232} 283) | 2231 216| 203} 22811 4311 543181 3761 7.6
| ] | ] I | | | 1 X | |
REVOLVING | | | | 1] | | | I 1} | |
———— | ] | | It | | | I 11 ] |
BANK CREDIT CARD | 24165) 241831 1,806| 2420511 2,000 2,097} 1+670) 1+97611 166} 10,153) 1,419 16.2
BANK CHECK CREDIT | 375: 413: 339: 393:} 358: 419: 320: 341:: 11:: 2,9221 2070 7.6
| | |
ALL OTHER, TOTAL | 7,779: 7,737) 1.045: 7.494:: 7.081: 7.023: 6.702: 6,683=: b98:: 80,2491 6,310] 8.5
——— e ——————— | | | |
COMM. BANKS, TOTAL | 1,693] 1,702) 1,7201 1,67411 1,545 14631} 1¢541) 1,50611 14811 22,2800 1,368} 6.5
PERSONAL LOANS ] 1,1931 1,1971 1,196]1 1,204ll 1,085} 1,151] 1,0751 1,06211 10811 15,450} 1,159} 8.1
FINANCE COS., TOTAL | 241251 1,970} 1,835 1,911i1 1,902] 1,844]| 1,836]) 1,787} 22311 22,316} 9901 4.6
PERSONAL LOANS | 157451  1,607T1 144951 1,5471) 1,547) 1,501} 14691 1945101 19811 184371) 1,054} 6.1
CREDIT UNIONS | 1,410} 1,338 1,238} 1,3881 1 1,113} 1,0981 978| 1,0100) 29711 17,4381 22,9951 20.7
RETAILERS | 2,463 2,5481 2,1641 2,40111 2,439} 2,365] 2,271} 2,30011 24| 17,012} 7761 4.8
OTHERS | 87l 180} 89| 1201 | 821 851 76| 8ol | St 15203 1811 T.7

T =

(1) NET CHANGES FOR ALL MONTHS EQUAL EXTENSIONS MINUS LIQUIDATIONS (REPAYMENTS, CHARGEOFFS, AND OTHER CREDITS).

(2) EXCLUDES 30-DAY CHARGE CREDIT HELD BY RETAILERS, OIL AND GAS COMPANIES, AND TRAVEL AND ENTERTAINMENT COMPANIES
AMOUNTING TO $2290 MILLION AT THE END OF SEPTEMBER. THIS REPRESENTS AN INCREASE OF $11 MILLION FROM THE END OF
AUGUST ON A SEASONALLY ADJUSTED BASIS AND AN INCREASE OF $25 MILLION ON AN UNADJUSTED BASIS.

(3) MUTUAL SAVINGS BANKS, SAVINGS AND LOAN ASSOCIATIONS, AND AUTO DEALERS.

NOTE: SeA. AND No.S.A. DENOTE SEASONALLY ADJUSTED AND NOT SEASONALLY ADJUSTED DATA, RESPECTIVELY.
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