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CONSUMER INSTALMENT CREDIT - JANUARY 1976 

CONSUMER INSTALMENT CREDIT OUTSTANDING ROSE IN JANUARY BY $ 1 . 2 9 BILLION, AFTER 
SEASONAL ADJUSTMENT, COMPARED WITH AN INCREASE OF $894 MILLION IN DECEMBER. THE JANUARY 
RISE WAS THE LARGEST INCREASE SINCE THE $ 1 . 4 8 BILLION INCREASE OF AUGUST 1974. AMONG 
MAJOR CREDIT TYPES, AUTOMOBILE CREDIT OUTSTANDING GAINED $488 MILLION IN JANUARY - LESS 
THAN THE $540 MILLION REGISTERED IN DECEMBER, BUT ABOVE ALL OTHER MONTHS SINCE 
SEPTEMBER 1973 . CREDIT OUTSTANDING FOR "ALL OTHER" PURPOSES - I E . , RETAIL STORE CREDIT 
AND MERCHANDISE-SECURED OR "PERSONAL" CASH LOANS BY FINANCIAL INSTITUTIONS - WAS 
EXTREMELY ACTIVE, WITH AN INCREASE OF $625 MILLION EXCEEDING ALL OTHER GAINS SINCE THE 
SUMMER OF 1974 . AS HAS BEEN THE CASE FREQUENTLY SINCE THE END OF 1 9 7 4 , MOBILE HOME 
CREDIT AT BANKS AND FINANCE COMPANIES EASED LOWER - BY $54 MILLION I N JANUARY. THE NET 
EXPANSION IN REVOLVING CREDIT, HOWEVER, AT $130 MILLION, WAS ABOVE ANY OF THE PAST 
12 MONTHS. 

SEASONALLY ADJUSTED EXTENSIONS AND LIQUIDATIONS OF INSTALMENT CREDIT BOTH EDGED 
TO NEW HIGHS I N JANUARY, AT $16 .21 BILLION AND $ 1 4 . 9 1 B ILL ION, RESPECTIVELY. EXTENSIONS 
WERE LIFTED BY A SURGE TO $ 8 . 7 1 BILLION IN THE "ALL OTHER" CATEGORY AND BY A NEW HIGH OF 
$ 4 . 5 1 BILLION IN AUTOMOBILE CREDIT LENDING. LIQUIDATIONS OF AUTO CREDIT ALSO ATTAINED A 
NEW HIGH. 

CONSUMER INSTALMENT CREDIT -• JAN. 1976 

( I N MILLIONS OF DOLLARS) 

INSTALMENT CREDIT, TOTAL 

AMOUNT EXTENDED: 

AUTOMOBILE 
MOBILE HOME 
HOME IMPROVEMENT 
BANK CREDIT CARD 
OTHER REVOLVING C D 
ALL OTHER 

AMOUNT LIQUIDATED: 

NET CHANGE I N AMOUNT 
OUTSTANDING 

AMOUNT OUTSTANDING, 
END OF MONTH: 

I I I I 12 MONTHS 
JAN. 1976 | DEC. 1975 I JAN. 1976 I JAN. 1975 | ENDING 

(SEASONALLY ADJ. ) | (NOT SEAS.ADJ.) | JAN. 1976 

I 
16,2051 

I 
4,5111 

2871 
4 5 9 | 

1,8401 
3971 

8,7111 
I 
I 

14,9101 
I 
I 

1,2951 
I 
I 

I 
15,2951 

I 
4,4051 

2911 
418| 

1,7191 
4121 

8,0511 
I 
I 

14,4031 
I 
I 

8921 
I 
I 

XXXXXXX I XXXXXXX I 

I 
13 ,9071 

I 
3 ,6011 

2021 
304 | 

1 , 9 4 8 | 
4 0 8 | 

7 ,4431 
I 
I 

14,9801 
I 
i 

-1,0741 
I 
I 

160,7451 

I 
11,3271 169,411 

2,8301 
2231 
2221 

1 ,699 | 
376| 

5 , 9 7 6 | 
I 
I 

13,6381 
I 
I 

-2,3111 
I 
I 

155,790) 

47,300 
3,347 
4,417 

19,815 
4 , 2 4 6 

90 ,286 

164 ,456 

4 , 9 5 5 

156 ,569 ( 2 ) 

HOLDER SHARES OF INSTALMENT CREDIT 

( I N PER CENT) 

SHARE OF EXTENSIONS 1 MONTH-END SHARE OF OUTSTANDINGS 
HOLDER 1 (SEASONALLY ADJ.) 1 (NOT SEASONALLY AOJ.) 

I JAN. 1975 1 OEC. 19751 JAN. 1976 1 JAN. 19751 DEC. 19751 JAN. 1976 

COMMERCIAL BANKS 
1 

43.31 
1 

44.4| 
1 

41.3| 
1 1 

46.21 46.8| 46.9 
FINANCE COMPANIES 1 23.91 23.11 26.11 24.61 24.11 24.1 
CREDIT UNIONS 1 14.5 1 15.6| 13.9! 14.11 15.71 15.7 
RETAILERS (3) 1 16.71 15.9! 15.9| 11.01 11.31 11.1 
OTHERS (4) 1 1.6! 

1 
1.0| 

! 
2.8| 

1 
2.11 2.11 

1 1 
2.2 
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INSTALMENT CREDIT AT RETAILERS 

SEASONALLY ADJUSTED NET CHANGE, QUARTERLY 

T 

MILLIONS OF DOLLARS 

q 200 

1975 

CONSUMER INSTALMENT CREDIT BY HOLDER AND TYPE 

(IN MILLIONS OF DOLLARS) 

JAN. 1976 

E X T E N D E D L I Q U I D A T E D I 1 NET | | O U T S T A N D I 
INSTALMENT CREDIT, BY | 1 CHG M -

1 J A N . | | 
INSTALMENT CREDIT, BY | 

JAN. | DEC. 1 JAR. | JAN. | JAN. | DEC. 1 JAN. JAN. | 
1 CHG M -
1 J A N . | | END OF CHANGE FR 

HOLDER AND TYPE I 1975 | 1975 | 1976 | 1976 | 1975 I 1975 | 1976 1976 | 1 1 9 7 6 M JAN. OF JAN. 
S . A . | S . A . | S . A . | 

•* 1 
N . S . A . | S . A . | S . A . | S .A . N . S . A . | 1 S . A . M 

1 (1) I I 
1976 

N . S . A . 
AMOUNT| 
N . S . A . | 

TOTAL I 12 ,8461 

5 , 5 6 6 1 

1 5 , 2 9 5 1 

6 , 7 9 6 1 

1 6 , 2 0 5 1 
1 
1 
1 
1 

6 , 6 8 7 | 

1 3 , 9 0 7 1 

6 , 1 1 0 1 

1 3 , 2 7 7 1 

5 *8961 

1 4 , 4 0 3 1 

6 , 4 8 8 1 

1 4 , 9 1 0 

6 * 4 7 9 

1 4 , 9 8 0 1 

6 ,4771 

1 1295M 
1 I I 
1 I I 
1 I I 
1 I I 
1 20811 

1 6 0 , 7 4 5 

7 5 , 3 4 2 

4 , 9 5 5 1 

BY HOLDER 1 

12 ,8461 

5 , 5 6 6 1 

1 5 , 2 9 5 1 

6 , 7 9 6 1 

1 6 , 2 0 5 1 
1 
1 
1 
1 

6 , 6 8 7 | 

1 3 , 9 0 7 1 

6 , 1 1 0 1 

1 3 , 2 7 7 1 

5 *8961 

1 4 , 4 0 3 1 

6 , 4 8 8 1 

1 4 , 9 1 0 

6 * 4 7 9 

1 4 , 9 8 0 1 

6 ,4771 

1 1295M 
1 I I 
1 I I 
1 I I 
1 I I 
1 20811 

1 6 0 , 7 4 5 

7 5 , 3 4 2 

1 
1 
1 

COMMERCIAL BANKS 

12 ,8461 

5 , 5 6 6 1 

1 5 , 2 9 5 1 

6 , 7 9 6 1 

1 6 , 2 0 5 1 
1 
1 
1 
1 

6 , 6 8 7 | 

1 3 , 9 0 7 1 

6 , 1 1 0 1 

1 3 , 2 7 7 1 

5 *8961 

1 4 , 4 0 3 1 

6 , 4 8 8 1 

1 4 , 9 1 0 

6 * 4 7 9 

1 4 , 9 8 0 1 

6 ,4771 

1 1295M 
1 I I 
1 I I 
1 I I 
1 I I 
1 20811 

1 6 0 , 7 4 5 

7 5 , 3 4 2 2641 
FINANCE COMPANIES I 3 ,0661 3 , 5 3 0 1 4 , 2 3 1 1 3 , 4 9 4 | 3 , 3 3 2 1 3 , 4 9 6 1 3 , 9 7 1 3 ,6891 1 2 6 0 | | 3 8 , 7 3 7 3971 
CREDIT UNIONS 1 , 8 5 9 | 2 , 3 8 1 1 2 , 2 5 3 1 1 , 8 2 5 | 1 , 6631 1*9101 1*866 1 ,9291 1 38711 2 5 , 2 5 0 3 ,2841 
RETAILERS ( 2 ) 2 , 1 5 0 | 2 * 4 3 1 1 2 , 5 7 8 1 2 , 1 3 3 1 2 , 2 0 3 1 2 , 3 0 6 | 2 , 3 9 3 2 , 6 9 0 | 1 18511 1 7 , 7 7 1 5991 
OTHERS ( 3 ) . 2 0 5 | 1581 4 5 6 | 

1 
345.1 1 8 4 | 2021 202 1 9 5 | 1 254M 

1 I I 
1 I I 
1 I I 
1 4 6 8 | | 
1 I I 
1 -4411 

3*645 4 1 1 | 

BY CREDIT TYPE 

3 , 3 3 4 | 

l t 8 7 2 | 

4 , 4 0 5 ) 

2 , 5 9 1 1 

1 
1 
1 

4 , 5 1 1 | 
1 

2 ,3611 

3 , 6 0 1 1 

1,9881 

3 , 6 0 4 1 

2 , 2 6 1 1 

3 , 8 6 5 1 

2 , 3 3 1 1 

4 , 0 2 3 

2 , 4 0 5 

3 , 9 1 1 | 

2 , 3231 

1 254M 
1 I I 
1 I I 
1 I I 
1 4 6 8 | | 
1 I I 
1 -4411 

53 ,318 

2 9 , 8 6 2 

1 
1 

AUTOMOBILE, TOTAL 3 , 3 3 4 | 

l t 8 7 2 | 

4 , 4 0 5 ) 

2 , 5 9 1 1 

1 
1 
1 

4 , 5 1 1 | 
1 

2 ,3611 

3 , 6 0 1 1 

1,9881 

3 , 6 0 4 1 

2 , 2 6 1 1 

3 , 8 6 5 1 

2 , 3 3 1 1 

4 , 0 2 3 

2 , 4 0 5 

3 , 9 1 1 | 

2 , 3231 

1 254M 
1 I I 
1 I I 
1 I I 
1 4 6 8 | | 
1 I I 
1 -4411 

53 ,318 

2 9 , 8 6 2 

1 
1 ,8781 

COMMERCIAL BANKS 

3 , 3 3 4 | 

l t 8 7 2 | 

4 , 4 0 5 ) 

2 , 5 9 1 1 

1 
1 
1 

4 , 5 1 1 | 
1 

2 ,3611 

3 , 6 0 1 1 

1,9881 

3 , 6 0 4 1 

2 , 2 6 1 1 

3 , 8 6 5 1 

2 , 3 3 1 1 

4 , 0 2 3 

2 , 4 0 5 

3 , 9 1 1 | 

2 , 3231 

1 254M 
1 I I 
1 I I 
1 I I 
1 4 6 8 | | 
1 I I 
1 -4411 

53 ,318 

2 9 , 8 6 2 
1 

- 5 5 6 1 
PURCHASED PAPER I 1 , 1 0 9 | l t 4 5 0 | 1 , 3 1 4 | 1 , 0 9 7 | 1 ,342 1 1 *4021 1 , 2 7 4 1 ,2171 1 4 0 | | 17 ,5001 - 8 3 0 | 
DIRECT LOANS 7631 1 , I 4 1 | 1 ,0471 8 9 0 | 9191 9281 1 , 1 3 1 1 , 1 0 6 | 1 - 8 4 | | 12 ,3631 2 7 4 | 

FINANCE COMPANIES 7221 8971 9871 7421 6 9 9 | 8081 712 6 9 9 | 1 2 7 5 | | 13 ,4071 1*0921 
CREDIT UNIONS 7 1 3 | 8 7 5 | 1 , 0 6 8 | 8 0 8 | 6 1 1 | 6911 865 8 4 9 | 1 2 0 3 M 9 , 6 1 2 | 1*2561 
OTHERS ( 3 ) 2 7 | 421 951 6 3 | 331 3 6 | 4 1 401 1 5 4 | | 

1 I I 
1 I I 
1 I I 
1 - 2 6 | | 

4371 861 

MOBILE HOME 1 
1 
j 

1 5 4 | | 
1 I I 
1 I I 
1 I I 
1 - 2 6 | | 

1 
1 

COMMERCIAL BANKS 2 0 0 | 2031 2 0 9 | 1461 2 4 3 | 2 6 6 | 235 2 1 5 | 

1 5 4 | | 
1 I I 
1 I I 
1 I I 
1 - 2 6 | | 8,3511 

1 
- 5 5 1 1 

FINANCE COMPANIES 1011 881 791 5 6 | 991 981 107 9 6 | 1 - 2 8 | | 
1 I I 
1 1 0 6 | | 
1 I I 
1 30|» 
1 I I 
1 I I 
1 I I 
1 107H 

3 , 4 6 4 - 9 5 1 

HOME IMPROVEMENT, TOTAL 2 8 8 | 

1 7 7 | 

4181 

2531 

4 5 9 | 
1 

2311 
i 

3 0 4 | 

156 | 

3 4 6 | 

1 9 6 | 

3951 

2121 

353 

201 

3421 

192 | 

1 - 2 8 | | 
1 I I 
1 1 0 6 | | 
1 I I 
1 30|» 
1 I I 
1 I I 
1 I I 
1 107H 

8 , 2 6 3 

4 , 7 7 7 

- 1 8 1 

COMMERCIAL BANKS 

2 8 8 | 

1 7 7 | 

4181 

2531 

4 5 9 | 
1 

2311 
i 

3 0 4 | 

156 | 

3 4 6 | 

1 9 6 | 

3951 

2121 

353 

201 

3421 

192 | 

1 - 2 8 | | 
1 I I 
1 1 0 6 | | 
1 I I 
1 30|» 
1 I I 
1 I I 
1 I I 
1 107H 

8 , 2 6 3 

4 , 7 7 7 
1 

1451 

REVOLVING 

l t 5 8 1 | l t 7 1 9 | 

1 
1 

1 ,8401 1 ,9481 1 , 4 1 9 | 1 , 7681 1 , 7 3 3 1 , 8 7 6 | 

1 - 2 8 | | 
1 I I 
1 1 0 6 | | 
1 I I 
1 30|» 
1 I I 
1 I I 
1 I I 
1 107H 9 , 1 5 0 

1 
1 

BANK CREOIT CARD l t 5 8 1 | l t 7 1 9 | 

1 
1 

1 ,8401 1 ,9481 1 , 4 1 9 | 1 , 7681 1 , 7 3 3 1 , 8 7 6 | 

1 - 2 8 | | 
1 I I 
1 1 0 6 | | 
1 I I 
1 30|» 
1 I I 
1 I I 
1 I I 
1 107H 9 , 1 5 0 

1 
7851 

BANK CHECK CREDIT 3511 4121 3971 
j 

4081 3361 3 9 9 | 374 3 8 0 | 1 2311 
1 I I 
1 62511 
1 I I 
1 U 8 | | 

2 , 9 1 1 8 4 | 

ALL OTHER, TOTAL 1 6 , 9 9 3 | 

! 1 ,3861 

8 , 0 5 1 1 

l t 6 1 9 | 

8 ,7111 

1 ,6491 

7 , 4 4 3 | 

1 , 4 6 3 | 

7 , 2 3 0 | 

I 1 ,4411 

7 , 6 1 1 1 

1*5121 

8 , 0 8 6 

1 , 5 3 1 

8 , 1 6 0 | 

1*4911 

1 2311 
1 I I 
1 62511 
1 I I 
1 U 8 | | 

7 5 . 2 8 7 

2 0 , 2 9 0 

1 2 , 8 7 2 1 

COMM. BANKS, TOTAL 

1 6 , 9 9 3 | 

! 1 ,3861 

8 , 0 5 1 1 

l t 6 1 9 | 

8 ,7111 

1 ,6491 

7 , 4 4 3 | 

1 , 4 6 3 | 

7 , 2 3 0 | 

I 1 ,4411 

7 , 6 1 1 1 

1*5121 

8 , 0 8 6 

1 , 5 3 1 

8 , 1 6 0 | 

1*4911 

1 2311 
1 I I 
1 62511 
1 I I 
1 U 8 | | 

7 5 . 2 8 7 

2 0 , 2 9 0 
1 1 
1 3571 

PERSONAL LOANS 1 l r O O l l 1 * 1 7 8 | l t l 4 5 | 1 , 0 3 4 | 1 , 0171 1 , 0 2 9 1 1 ,045 1*0211 1 10011 1 4 , 0 4 9 1 3641 
FINANCE C O S . , TOTAL [ 2 , 2 3 2 | 2 , 5 2 7 1 3 * 1 3 9 | 2 , 6 7 4 | 2 , 4 9 5 1 2 , 5 3 1 | 3 , 1 1 9 2 , 8 6 0 | 1 2 0 | | 2 1 , 2 7 9 - 2 2 0 | 

PERSONAL LOANS 1 1 , 4 6 1 | 1 *5131 1 ,9801 1 , 6 3 0 | 1 1 , 6 3 3 f 1 ,4901 1 , 9 4 0 1 *774 | 1 4011 17 ,035 1 7 8 | 
CREDIT UNIONS 1 l t l 2 2 | 1 , 4611 1 , 1 4 1 | 9 9 0 | 1 1 ,025 1 1 ,1871 968 1*0491 1 17311 14 ,878 1 1 ,9291 
RETAILERS 2 , 1 5 0 | 2 » 4 3 1 | 2 , 5781 2 ,1331 1 2 * 2 0 3 | 2 , 3 0 6 | 2 , 3 9 3 2 , 6 9 0 1 1 18511 1 7 , 7 7 1 1 5 9 9 | 
OTHERS 1 1021 141 2041 1831 1 6 6 | 751 75 7 0 | 1 1 2 9 | | 1 ,069 1 2071 

N G 

1975 
PER 
CENT 

3.1 

• 4 
1.0 

13.0 
3.4 
11.3 

3.5 

-1.9 
-4.7 
2.2 
8.1 
13.1 
19.7 

-6.6 
-2.7 

-.2 

3.0 

8.6 
2.9 

3.8 

1.8 
2.6 

-1.0 
1.0 
13.0 
3.4 
19.4 

(1) 
(2) 

(3) 

NET CHANGES FOR ALL MONTHS EQUAL EXTENSIONS MINUS LIQUIDATIONS (REPAYMENTS* CHARGEOFFS* AND OTHER CREDITS). 
EXCLUOES 30-OAY CHARGE CREDIT HELD BY RETAILERS, OIL AND GAS COMPANIES, ANO TRAVEL AND ENTERTAINMENT COMPANIES 
AMOUNTING TO $2243 MILLION AT THE END OF JANUARY. THIS REPRESENTS AN INCREASE OF $66 MILLION FROM THE END OF 
DECEMBER ON A SEASONALLY ADJUSTED BASIS AND AN INCREASE OF $38 MILLION ON AN UNADJUSTED BASIS. 
MUTUAL SAVINGS BANKS, SAVINGS AND LOAN ASSOCIATIONS, AND AUTO DEALERS. 

NOTE: S.A. ANO N.S.A. DENOTE SEASONALLY AOJUSTEO AND NOT SEASONALLY ADJUSTED OATA, RESPECTIVELY. 
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