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I0NSUMER INSTALMENT) CREDIT AT COMMERCIAL BANKS 

JULY 1970 

Consumer i n s t a l m e n t c r e d i t h e l d by commercial banks i n c r e a s e d $724 m i l l i o n 
in J u l y . More than h a l f of t h i s amount was in au tomobi le paper and i n r t h e r consumer 
goods paper and r e f l e c t e d the e f f e c t of l a r g e pu rchase s of consumer paper i n bo th 
categories. At the month-end the t o t a l amount of paper h e l d by banks amounted to j 
$41 .7 b i l l i o n , n e a r l y $2 .5 b i l l i o n more t h a n on J u l y 31, 1969. 

The volume of new consumer loans made d u r i n g J u l y showed l i t t l e change from 
the p r e c e d i n g month. However, J u l y volume was l a r g e r than i n the c o r r e s p o n d i n g month 
l a s t yea r f o r a l l major t ypes of c r e d i t excep t home r e p a i r 

Consumer I n s t a l m e n t C r e d i t a t Commercial Banks 
( E s t i m a t e s , i n m i l l i o n s of d o l l a r s ) 

Type of c r e d i t 

Amounts o u t s t a n d i n g Volume ex tended* 

Type of c r e d i t J u l y 31, 
1970 

Change from: J u l y 
1970 

Change f rom: Type of c r e d i t J u l y 31, 
1970 Month 

ago 
Year 

ago 

J u l y 
1970 Month 

ago 
Year 

ago 

Automobile pape r , t o t a l 20 ,761 +359 + 446 1,676 + 12 + 87 

Purchased 13,002 +322 + 188 1,056 + 40 + 67 
D i r e c t 7,759 + 37 + 258 620 - 28 + 20 

Other consumer goods: C r e d i t c a r d s 2 ,634 + 58 + 940 467 + 19 +146 
Other j 5 ,444 +192 + 429 430 + 28 + 58 

Home r e p a i r and m o d e r n i z a t i o n loans 2 ,755 + 24 - , 25 145 - 5 - 8 
P e r s o n a l l o a n s : C h e c k - c r e d i t 1 ,063 + 15 + 181 141 - 4 + 5 

Other 9 ,046 + 76 + 484 838 + 4 + 86 

T o t a l 41 ,703 +724 +2,455 3 ,697 + 54 +374 

F e d e r a l Reserve D i s t r i c t : — 

Boston 1 ,821 + 10 + 66 162 - 9 + 1 
New York 5 ,689 +266 + 700 585 + 61 +158 
P h i l a d e l p h i a 2 ,560 + 32 + 130 193 - 9 + 8 
Cleve land 3 ,366 + 71 + 350 281 - 7 + 29 
Richmond 3,757 + 26 + 291 336 - 5 + 41 
A t l a n t a 4 ,122 + 35 + 274 358 + 7 • +"28 

Chicago 5 ,924 +145 + 188 524 + 14 + 29 
S t . Louis 2 ,022 + 25 + 139 177 + 6 + 29 
Minneapol i s 1,369 + ; 8 + 57 108 - 7 - 2 
Kansas C i t y 2 ,267 + 18 + 47 216 +-- 7 + 26 
D a l l a s 2 ,545 - 4 + 59 184 - 3 - 42 
San F r a n c i s c o 6 , 2 6 1 + 92 - + 154 573 - 1 + 69 

"Excludes l a r g e t r a n s f e r s of paper t o avo id d u p l i c a t i o n . 
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