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CONSUMER INSTALMENT CREDIT AT COMMERCIAL BANES 

SEPTEMBER 1958 ' . 

Consumer ins ta lment c redi t - held by commercial banks decl ined 
$46 mi l l i on in September, and a t the month-end amounted to $12,584 mi l -
l i o n . The monthly decrease r e s u l t e d from dec l ines in automobile and 
o the r cohsumer goods paper . The dec l ine in the l a t t e r r e f l e c t e d , i n 
p a r t , l a rge repurchases of paper by,some r e t a i l o u t l e t s . Tota l ba lances , 
were smaller than a year ago f o r the f i r s t time s ince January 1955• 

The volume of c r e d i t extended during September was $26 mil l ion , 
l e s s than in August, and continued below a year ago. ~ 

Consumer Ins ta lment Cred i t a t Commercial Banks 
(Es t imates . I n mi l l i ons of d o l l a r s ) 

Amounts outs tanding volume extended 

Type of c r e d i t 
Change from: .utiangi 

Type of c r e d i t Sept . 30, Month Year 'Sept. Month Year 
1958 ago ago 1958 . ago . ago 

t-fi- • 
Automobile paper 

t-fi- • 

Purchased 3,890 -28 -I6O 313 -26 -47 , 
D i rec t . 2,308 -24 T 26 193 -15 -26 ' 

Other consumer goods paper a ,247 -29 -.190 244 + 9 -12 ' 
Repair and modernization loans 1,526 +14 + 12 110 + 5 + 5 
Personal loans 2,613 +21 +292 348 + 1 +49 

Tota l 12,584 -46 - 72 1,208 -31 

Federa l Reserve D i s t r i c t : 

Boston 672 - 2 9 65 - 1 - 2 
New York 2,193 - 5 + 24 198 / - 5 - 2 
Ph i l ade lph ia 919 - 5 - 1 84 - 7 + 1 

Cleveland 851. - 3 - . 5 0 78 - 2 - 7 
Richmond 881 0 + 39 94 - 1 + 5 
At lan ta 986 - 5 + 28 101 - 4 - 4 

Chicago 1,731 - 7 -120 170 + 7 -15 
S t . Louis 555 - 1 - 14 49 - 5 - 4 
Minneapolis 475 - 1 + 37 52 0 + 6 

Kansas Ci ty 627 - 3 + 40 65 - 3 0 
Dal las 691 - 1 1 - 12 , 0 - 5 - 9 
San Francisco 2,003 - 3 - 34 187' 0 0 
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