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CONSUMER INSTALMENT CREDIT AT commcm. BANKS
SEPTEMBER 1958

Consu.mer 1nsta].ment credit held by commsrc:l.al banks declined
$h6 million in September, and at the month-end amounted to $12,584 mil-
lion. The monthly decrease resulted from declines in automobile and
other cohsumer goods paper. The decline in the latter reflected, in
part, large repurchases of paper by some retail outlets. Total balances
were smaller than a year ago for the first time since January 1955.

The volume of credit extended during September was $26 millioi:v
less than in August, and continued ‘below a year ago.”

Consumer Instalment Credit at Commercial Banks

(Estimates. In millions of dollars) o .
Tmounts outstandin VoIume extended
. - ENRE Tr'o"m': Change from:
Type of credit Sept. 30, | Month | Year |'Sept. [Month| Year
1958 - ago ago | 1958 ago ago
Automobile paper : o I
Purchased - 3,890 -28 -160 313 -26 -b7
Direct 2 308 -2k - 26 193 -15 -26
Other consumer goods paper 2 247 -29 -190 24l +9 -12
Repair and modernization loana 1 526 +1h + 12 110 +5 +5
Personal loans 2 613 +21° | 4292 348 | +1 +49
Total 1258 | -46 | -72 |1.208 | -26 | -3
Federal Reserve District: )
Boston 672 -2 -9 65 | -1 -2
New York 2,193 -5 |+o24 198 | -5 -2
Philadelphie 919 -5 -1 ek -7 + 1
Cleveland 851 -3 - 50 78 -2 -7
Richmond 881 0 + 39 - ok | -1 +5
Atlanta 986 -5 + 28 101 -4 -4
Chicago 1,70 | =7 |-120 | 10| +7 | -15
St. Louis 555 -1 | -1k b | -5 -b
Minneapolis ~ k75 -1 + 37 52 0 + 6.
Kensas City 627 -3 | +bko 65 | -3 0
Dallas 691 -1 | -1, 65| -5 -9
Sen Francisco 2,003 =3 | =34 | 18T 0 0
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