BOiRD OF GOVERNORS OF THE FRDERAL RESERVE SYSTEM
6.8 . - July 2, 1957
CONSUHER INSTALUENT CRELIT AT COMMERCLAL BANKS
MEY 1957

Consumer instalment credit held by commercial banks in-
creased $163 million in May to an estimated $12,123 million at the
month-end. The monthly expansion reflected increases in each type
of credit, with automobile credit accounting for $110 million, or
about two-thirds, of the rise. Outstanding instalment credit con-
tinued atout 9 per cent above a year earlier. k ’

- Extensions of credit curing May were 1 per cent larger
than in the preceiing month, and 6 per cent-above a year ago.

Consumer Instilment Credit at Commercial Banks
(Estimotes. In millions of dollars)

Amounts outstaniing Volume extenaed
: : T Change from:
Type of credit tay 31, Kay |Wonmth | Year
i 1557 1957 | azo ago
futomobile paper. . ;
Purchased 3,775 |.+ 62 +313 391 | -3 +27
: Direct 2,361 |+ LG | +168 219 | * 2 +06
" Other consumer goods paper 2,38 |+ 5| +209 243 | +20 -7
Revair and modernization lozns 1,h10 |+ 13 + 15 105 1 +12 -5
. Personal loans 2,213 |'+ 35 +13¢ 323 | -17 #21
Total - 12,123 | +163 | +953 [1,361 | +1k +82
Federal Reserve Districts
Boston 653 |+ | +68 | B0 |+2 | +7
New York 2,191 |+ 35 +156 222 | -5 + 1
. Philadelphia 913 |+ 2L | + 38 105 | +11 +12
Cleveland 83L |+ 1k | + 98 95 |+ 3 +9
Richmond 776 Vv 2 | v 2k 87 1 =1L -2
Atlanta 860 |+ 7| +58 | 101 |-5 -1
. Chicazo 1,840 |+ 10 | +208 | 215 |+20 +29
i St. Louis sk2. |+ 6 +35 ] 57 -3 + 1
Minneapolis LoL ¢ 7 | 4+ 22° L8 2 + h
Kansas City 5361+ 9 | + 23 69 |+ 2 +.9
Dalles 676 | + 19 + .76 92 | +10 +17
San Francisco 1,789 [+ 9 + 6L 190 | -15 -
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