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Consumer mstalment ‘credit held by cormercs. al banks
at tne end of MMay is estimated at 9,228 million dellars, 208
million above the level of a month earlier. All types of
credit increased during the month, but automobile credit con~
tinued to account for most of the expansion. At the end of
the month total balences were nearly 6 per cent, or about 500
million, above a year earlier.

Extensions of credit during lfay were 3 per cent
larger than in the preceding|month, reflecting increases in
all tyres of credit excert pfrsonal loans,

Consumef Instalnent Credlt at Commercial Banks
(Estimates. In millions of dollars)

Amounts outstanding Volume extended

. May Change from: Chauge froms
Type of credit 31, Honth Year I':Ja?ég . llonth Year
1955 ago ago 9 ago ago
_Automobile paper . -
Purchased 2,466 | +95 | 4271 335 | +22 +100
” Direct ’ . 1,880 | + 62 [ +1L5 260 | +6 +83
Other consumer goods paper . 1,865 +23 | - €0 245 | 413 + L1
Repair and modernization loans 1,211 + 6 - 82 92 +8 - 3
Personal loans 1,806 | +:22 | +225 265 | =17 +Lk9
Total . 9,228 | +208 | #99- | 1,297 | 32 210

Federal Reserve District: » )
Boston : K L8L | -+ 12 + 36. 65 | +2 + 17
New York 1,655 +31 |-+ 9 209 +7 + 31
Philadelphia 639 | "+ 1 | +35 70 0 +13
Cleveland 569 | + 15| +20 81| +6 +18
- Richmond 6h7 | + 1 |+ 61 8L | -2 + 19
Atlanta S652 |+ 7| 4 h7 89 | +L | +18
Chicago 1,308 -+ L3 | 46 | 18k | b |. + L8
St. Louis Ls7 f + 9| +39 N © +11
Iinneapolis | 36+ 7| +17 L3 +1 + 9
Kencas City - usp |+ ol +77 | 63| -3 1 +16
Dailss | oue | v12 ] +21- 0] -2 | +1b
San Francisco 1,519 +3 | -9 185 +5 + 56
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