
BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 

G.18 .... January 3, 1955 

CONSIDER 1NSTABIENT CREDIT AT COLltERCIAL BANKS 

NOVEMBER. 195k ' 

^Consumer instalment c r ed i t held by commercial banks declined" 
s l i g h t l y in.November f o r the f i f t h consecutive,month, and on November 30 
amounted to 8,586 mi l l ion d o l l a r s . . The monthly decrease-resul ted.f rom 
decl ines i n automobile paper and repa i r and modernization loans . Other 
consumer goods paper showed no change, while personal loans, which have 
expanded s t e a d i l y since February, increased s l ight ly ." Total balances 
were near ly 5 per cent below a year e a r l i e r . 

The volume of c r ed i t extended during November, however, was 
2 per cent above a month ago and h per cent -above a year ago.. 

Consumer Instalment Credit a t Commercial Banks 
(Est imates. In mi l l ions of d o l l a r s ) 

Type of c r ed i t 
Amounts'outstanding Volume extended 

Type of c r ed i t Nov. 
30* 

195k 

Change from: • Nov. 
195U 

Change from: Type of c r ed i t Nov. 
30* 

195k 
Month 

ago 
Year 

ago • 
• Nov. 

195U Month 
. ago 

Year 
ago 

Automobile paper 
+ 5 Purchased . • 2,188 -19 - 32 213 + 1 + 5 

Direct 1,636 -27 -270 ' ... 158 0 - 9 
Other consumer goods paper 1,822 ' 0 -239" ' 218 +10 + 8 
Repair and modernization loans 1,28? - 9 . - 31 82 : - 3 - 7 
Personal loans 1 , 6 # + k \ +152 23U +10 +Uo 

Total 8,586 dSL -1+20 905 +18 +37 . 

Federal Reserve D i s t r i c t : 

Boston Wi7 - 2 + 11; , i|8 0 + 2 
New York 1,582 - 8 -113 163 t U - 3 
Philadelphia 603 - - h - 9 58 

- 5 
1 

Cleveland 577 , - 6 - 3U 61 + i + 1 
Richmond 593 - I t - 3 70 + 3 + 8 
Atlanta 626 + 1 + 18 . 72 : — 1 + 5 

Chicago 1,172- - k - 17 129 } - 5 + 7 
S t . Louis lt25 - 1 - 12 ur + 3 + 5 
Minneapolis 317 - U - 1 ' 31 0 + 3 

Kansas City liOl + U + 25 U8 + 3 + 7 
Dallas U30 - . 6 - Uo U6 +.1 . + 7 
San Francisco 1,U13 -17 -218 13.U + U/ - h 
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