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. COIISITJER I:ISTAD%:vT CREDIT. AT C0I3.IERCIAL BANKS 

DECEMBER 1953 

Consumer i n s t a l m e n t c r e d i t h e l d by commercial banks d e c l i n e d 
s l i g h t l y i n December f o r t h e second consecu t i ve month, and a t . t h e end of 
t he yea r amounted t o 3,056 m i l l i o n d o l l a r s . The December dec rease v/as 
due p r i n c i p a l l y t o a drop i n automobile c r e d i t . Repa i r and modernize- • 
ti.on loans were down f r a c t i o n a l l y , bu t t he o the r t y p e s of c r e d i t i n -
c r e a s e d . Y e a r - t o - y e a r ga in s cont inued i n a l l c a t e g o r i e s . 

I n c r e a s e s i n the volume of c r e d i t extended dur ing December 
•• f o r consumer goods o the r t h a n automobi les and f o r p e r s o n a l l oans more 

than o f f s e t d e c l i n e s i n t h e o the r i t e m s . T o t a l e x t e n s i o n s r o s e 6 per 
cen t f rom a month ago b u t were 15 pe r cen t below a year ago . 

Consumer I n s t a l m e n t C r e d i t a t Commercial Banks 
( E s t i m a t e s . I n m i l l i o n s of d o l l a r s ) . 

Amounts o u t s t a n d i n g Volume extended 
Dec. Change f rom: 

Dec. 
Change f rom: Type of c r e d i t 31, Month Year Dec. .Month Year 

1 9 5 3 ago ago 1 9 5 3 ago ago 

Automobile .paper 
Purchased 2 , 1 3 5 - 1 5 + 5 0 2 1 8 5 - h - 55 

• D i r e c t 1 , 8 8 k -36 - + 2 5 5 167 - h - 58 
.. Other consumer goods paper 2 , 0 3 8 +11 + 2 8 7 - . 2 1 8 +32 - 33. 

Repa i r and modern iza t ion loans 1 ,301 - 2 + . 16U 7 6 - 9 - 7 
P e r s o n a l loans 1 , 1 9 8 +17 + 12U 2 2 1 + 3 3 - 5 

T o t a l 8 , 8 # I + 1 , 3 3 2 897 +I48 -158 

. F e d e r a l Rese rve D i s t r i c t : • ] . 

Boston W + U + 1 0 6 50 + 2 + 2 
New York 1 , 6 7 5 0 + 2 0 3 1 8 5 +2h - 20 
P h i l a d e l p h i a 608 '+ 5 + 121 6 8 +11 • - 13 

• Cleveland 5 9 3 + 111 55 - 2 - 6 
Richmond 5 9 8 + 2 + 95 61 ' + 2 ! - 5 
A t l a n t a 5 7 6 + 71 61 + 2 J - 9 

Chicago 1 , 1 6 8 + " 2 0 2 119 - l i t - 13 
S t . Louis UUl - 2 | + 6 2 145 + h - h 

•Minneapolis 3 1 9 (7 I + 5 8 29 + 1 . - 2 

Kansas C i t y 3 6 1 + 37 hi + 3 - 6 
D a l l a s . h$i - h { + 3 0 hi + 8 ' - 21 
San F ranc i sco 1 , 6 2 0 

• 1 2 i 

+ 156 137 + 7 - 61 
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