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CONSUMER INSTAIMENT CREDIT AT COMMERCTAL BANKS

OCTOBER 1953
Consumer instalment credit held by commercial banks at the end of
October amounted to 8,908 million dollars.¥® Balances were slightly larger than
on September 30 for automob:.le paper purchased from.dealers and for repair and
modernization 1Gans, but slightly smaller for all other types of credlt. The
total amount outstanding ‘was 2h per cent above a year ago.

Nev extensions of credit increased 3 pér cent' durmg the month, as a
result. of gains in all types of credit except personal loans, but showed, an’ 8
per cent decline from a year ago.

"Consumer Tnstalment Cre&_it at Commercial Banks .
(Estimates. In millions of dollars) - L

Amounts outstanding » Volume exteﬁded
- at Oct. Change from: Change from:
Type of cred: ~| 31, |THonth | Year (1-)0;‘* Tlonth | . Year
1953%|. _ago ago 953*| "ags- | . ago-
futomobile paper . . R :
- Purchased 2,157 +16 + 633 | 222 +3 =11,
Direct 1,939 ~9 |+ 370|198 | +5 =31
Other consumer goods paper 2,032|  ~ + h23 | 239 | +17 ~15
Repair and modernization loans 1,291 r+18. | + 182 | 100 +5 -12
- Personal loans | 1,L89] =6 + 12 | 197 -1 -13
Total | 8,908| 118 | 21,750 | 956 | 29 | 82
Federal Reserve District: . [
Boston L37] +9 + 11 | 52 | +2. | 5
Hew York - 1,668| r+ 6 ¢+ 3757 185 | 1 -5
Philadelphia o 600 oF L + 138 65 _ +1 -8
Cleveland 600| +L 1+ 137 | 65 SR TR R i
Richmond : 5961 . + L + 110 70 +6 -1
Atlanta s87| + 34 + 1oh | 66 +1 o
Chicago 1,72] 45 |+ 251wl |7 | 6.
St. Louis Lhs] -3 + 78 L6 +1 ‘-8
iiinneapolis 321 +L4 |+ 65| 33 -1 =1
Kansas City ’ 70|~ 3 |+ sk Lo ~ 3. =11
Dallas Léh| -6 |+ 60| L5 +1 -15
San Francisco 1,6L8| -12 + 26)4 1Ls -1 =I5

r-—Septexrber figure revised.
#--Data for the period January 1952 through September 1953 have Been revised ~-~
figures for amounts outstanding were published in the November Federal

Digitized for FFRA@E(RBulletln,pages 1193 and 12111. A table g:.v:l.ng rev:.sed flgures for
hitp://fraser. sﬂ'c?&%‘?eﬁ%f@?ea 1s enclosed, ‘ ,
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(li cviscd ove 1953,

T CRDIT ZXTTUIDED BY COL ZRCIAL HES .

" (In millions of dollars)

http://fraser. stlowsfed org/ -
Federal Reserve Bank of St. Louis

. Tota}- “utomobile paper Other Repair and Per
Year or mo-th|in5talaent : . coggs\;.:er moderniza-~ ;;23231
credit Total 'Purchased’Direct paper tion loans
630 L6 01 - 15 176 - L3 165
£56 237 96 il 1L0 37 102
66L 28l 113 17 151 . L3 161
650 287 123 16k 155 02 160
715 32l 1h6 178 165 60 - 166
695 319 148 171 1L6 60 170
&7l 306 15 151 1L6 58 16h
777 373 171 202 164 66 17k
722 339 159 180 160 . 63 160
792 3h2 159. 183 196 78 176
73k 311 1Ls 166 - 136 68 169
7L5 208 126 162 203 . . 66 178
Totzl | 8,358 3,666  1,6l2 2,02k 1,988 699 - 2,005
763 326 1L3 183 190 i 193
726 328 1.8 130 169 52 177
805 358 158 200 173 59 210
- 86L 385 178 207 201 75 203
1,013 510 255 255 207 88 203
g 15073 531 - 270 261 226 97 219
July | 1,021 178 237 2Ll 227 - 98 213
- fag. 905 389 189 200 215 98 203
Sept. “9Li5 119 211 208 221 102 203
Get. 1,035 162 233 229 25h . 112 210
Kov, 51 L7 . 212 1205 228 90 180
Tec. | 1,035 Lés - 2Lo 2¢5 28k 33 226
Totel 11,123 5,058 2,L7h 2,59 2,597 1,008 2,L50
1952 - Jan, 985 LL7 230 217 256 i 208
Feb, 913 L33 213 220 215 67 193
lzre| 1,185 Sks - 269 . 275 T 290 80 212
Zor, 1,128 523 . 271 257 293 o1 216
lay 1,069 518 262 256 251 ol 206
June 1,082 kg2 . 253 229 257 106 227
July 1,0L5 L2 . 2Ls 23 2Ll 101 218 -
RIS 959 L3s | 22l 211 230 96 198
Sept. 927 112 219 193 222 95 198
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