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DEPARTMENT STORE CREDIT - SEPTEMBER 1960

Instalment account receivables at reporting department
stores rose 2 per cent in September and were considerably higher
than a year earlier. Collections on instalment accounts remained

at 15 per cent of outstandings at the beginning of the month.

Charge account receivables mcreased T per cent in’

September and remained Somewhat above a year ago. About 46 per
cent of charge account receivables outstanding at the beginning of

September were collected during the month.

Sales at reporting stores increased seasonally in Sei)tember

tut were slightly smaller than in September 1959.

Changes in Depai‘tment Store Sales and.Accounts Receivable’

November 3, 1960

Percentage change from:

Item Month Year
: : e &30
Sales during month: Total +h -1
Cash : E +1 . -1
Charge +7 -2
Instalment : : o +3
Accounts receivable end of month: Charge +7 +3
: Instalment: +2 +10
Collection Ratios and Percentage,Distiibuﬁion of S_aleé
o ‘| -Sept. | Aug. | Sept.
Ttem . 1960 | 1960 | 1959 .
Collection ratios 1/: Charge accounts ’ 46 b7 47
’ Instalment accounts 15 15 15
Percentage distribution of sale's; Cash 242‘ 43 Lo
Charge 43 “ 42 43
. Instalment 15 15 15

l/ Collections during month as a percentage of accounts receivable

at beginning of month.
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