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DEPARTMENT STORE CREDIT - AUGUST 1960

talment account receivables at reporting ‘department
stores declined .- 5 per cent in August but were considerably higher
than a year earlier. Collections on instalment acc')unts were 15
per cent of outstandings at the beginning of. the month. |,
/
Charge account receivables were unchanged in August and
remzined above a year ago. About L7 per cent of charge account
receivables outstanding at the begmnmﬂ of August were collected
during the month. .

Sales at reporting stores increased sharply in August
reflecting mainly seasonal influences  and were about 5 psr:cent
larger than in August 1959. o

i . Changes -in Department Store Sales and Accounts Receivable

- ) lercentage change Irom:
Item - _, Month | Year
_ ago ! ago
' I
Sales during ronth: Total . +22 il +5
Cash +20 ) + 4
Charge - - : ’ +27 ' + 6
Instalment i +17 ; + 7
: : v | I
Accounts receivable end of menth: Charge | 0 | + 4
Instalment I -5 | +10
Collectinn Retios and Percentage Distribution of Sales
;‘t
Item Aug. July Aug.

1960 1960 1959
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Collection ratios 1/: Charge accounts ;
: Iastalment accounts 15 Ak 15
Percentage distribution of sales:- Cach 43 b L
. * Charge - 41 41
‘Instalment 1 15 15

l[ Collections during month as a percen*:.age oi‘ accounts rccelvable at
beginumg of month. .
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Sales by type
(2ercentaoge changes)
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