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6.17 ' ' Moy 9, 1960

DEPARTMENT STORE CREDIT - MARCH 1960

Instalment account receivables declined 3 per cent in March -,
but ware 17 per cent higher than a year earlier., Collections on in-
stalment accounts were 16 per cent of outstc.nd*nga at the beginning of
the month. :

Charge account receivables continued to decline seasonally
but were about 2 per cent higher than a year ago. Almost one-half of
the charge account recelvz:bles outstanding at the be'rlnnlnb of March
werse collect°d during the month.

Sales at reporting stores rose sharply‘ in Merch but were 6
per cent smaller than a year earlier.

Changes in Department Stores Sales and Accounts receivable

| __Percentage change from:
Item Month Year’
280, t ago.
. i
Sales during month: Total +18 [ -6
: Cash . . . +18 | -7
Charge - +220 . -6
Instalmen_t : . + 9" -1
Lecounts receivable, end of ‘month: ' Cinarge -9 + 2
. . JInstelment -3 M +17
i

Collection Ratios and Percentage Distribution of Sales

Ttem : : Mar: Feb. Mar.

: 1960 1960 1959 ,
Collection ratios l./: Charge Lccounts 48 45 48
Instalment accounts ‘16 14 16
Percentage distribution of seZlés: ' Cash L2 _42 g h3 )
Charge - 43 o k2 b3
Instalment ° 15 16 14

L_l/ Collections during month as a percentage of accounts receivabie at

beginning of month.
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