
BOARD OF GOVERNORS OF THE.FEDERAL RESERVE SYSTEM 

G.17 ' Hay9, I960 

DEPARTMENT STORE CREDIT - MARCH i960 " ' 

Instalment account receivables declined 3 per cent in March 
but wpre 17 per cent higher than a year earlier. Collections on in-
stalment accounts were 16 per cent of outstandings at the beginning of 
the month. 

Charge account receivables continued to decline seasonally 
but were about 2 per cent higher than a year ago. Almost one-half of 
the charge' account receivables outstanding at the beginning of March 
were collected during the month. 

Sales at reporting stores rose sharply in March but were 6 
per cent smaller than a year earlier. 

Changes in Department Stores Sales and Accounts receivable 

Item 
Percentage change from: 

Item Month 
ago 

j Year' 

I W 

Sales during month: Total . +18 - 6 
Cash , +18 ' - 7 
Charge +22 . - 6 

Instalment + 9 .1 

Accounts receivable, end of 'month: Charge - 9 + 2 
Instalment - y 

J 

+17 

i 

Collection Ratios and Percentage Distribution of Sales 

Item 
Mar. 
I960 

. . Feb. 
I960 

• Mar. 
1959 

Collection ratios l/: Charge accounts 48 . : 45 48 
Instalment accounts 16 14 16 

Percentage distribution of sales: ' Cash 42 42 43 Percentage distribution of sales: 
Charge 45 : 42 43 ; 
Instalment ' 15 16 ' 14 

l/ Collections during month as a percentage of 
beginning of month. 

accounts receivable ; at 
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Ssles by type 
(i'ercentage changes) -

. ; Charge-account j Instalment 
M e i e r a l - T o ts 1 oales Cash sales ! sales sales 
T.es^rve Month j Year Month i Y e a r , " M o n t h Year ; M o n t h Year-
' i s t r i c t s,?c I a r c ago agoi . ago 3gC ! a w a w 

+ 1 5 ! . - 5 + 1 5 
! - 4 

+ 2 3 . •- 4 
i - 4 • ; - 5 

-M-.Ycrk ! + 1 8 i - 1 7 1 - 1 | + 2 5 - 5 1 + 1 3 j - 3 

Ihilaaelrkia ; + 2 1 ; - 9 ! + 2 2 .. ' - 1 1 + 2 4 ' - 9 + 7 + 1 

C l e v e l a n d '; - 1 5 ; - 5 : 1 ' + 1 6 | - 4 
' > 1 9 ! 

- 5 + 5 ' + 2 

, : + 1 4 ; - 1 6 , : - 1 5 - 2 0 | + 1 9 ' ! - 1 5 ' + 7 - 1 0 

"Atlanta - + 2 0 
: " 1 2 ! + 2 5 I - i 6 : . ^-20 j - - 1 5 + H - 4 

-v ' + 2 3 - • 5 j + 2 1 
i - 7 ; 

+ 2 6 | - 2 | + 2 4 0. 

St.̂  Louis - i + 1 5 , - l l i + 1 4 ! - 1 5 , + 1 5 j - 1 0 | - 1 - 6 

- 9 1 - 7 : 4-16 ! - I i + 9 "j - 9 ! - 9 - + 1 7 

Kinsa.^ C i t y .+20 : - 7 : + 2 1 j - fi j • - 2 5 ; . - 6 ; + 1 0 - 8 

"V. 11-.- 1 
. + 2 5 + 2 7 - 7 ! + 2 9 , - 5 | + 1 6 .,.11 

~r r.cisco- ; - 1 5 i 
! " ' i 

/ + 1 5 • 
i " 6 ; 

+ 1 9 , - 4 
I + 2 4 

Accounts receivable, end-of month 
(Percentage chingn-s) -

Federal • Ohar,ce accounts ' Instalment 
R e s e r v e M o n t h Year ! M o n t h j Yê ir 
District 1 ago ! ago - ago 1 ago 

Boston 0. " L -2 I - 9 
i cr ' - 5 . ^ i - 2 . i + 1 5 

Fr.ilaaeloh-ra - 9 ! - 5 I ' + 6 

~i = 1 ^ 1 - 7 ! - 5 ; - i ; + 1 0 

- - - -
; - i o 1 - 6 | ' - 5 + 4 

t _ ^ - . 9 ! - 5 i "3 + 9 

- 1 2 j . +2 
i - 2 I + 1 0 

- . 5 j + 7 ! -) 1 +10 
lis - 1 5 , - 1 0 + 1 5 

" o.^ty - 6 • j - 4 : - 5 ' + 6 

- 6 i i - "3 +12 
r^^isco - 7 i - 1 i - 3 + 4 
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