BCARD (F GCVERNCES CF THE FTDEPAL RESERVE SYSTEM
G.17 T . August 5 1955
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DEPARTIMINT STCRE CRIDIT - JUNE 19 59

’ TInstalment acccunts catftwdixg at ‘departuent stor=s
showed little change during <ine vut were 8 per cent avove a year
age. Instalment coll ectlons rose to 16 per: ce"x*‘ of first-cf-menth
bala.nc=s .

Charge account receivables declined 2 per cent during
the month and were 4 per cent above a year eéarlier. Ccllections
amounted to 45 per cent of cutstanding balances at the beginning
of the menth. .

Total sales at reporting department. stores declined 2
per cent but were 1l per cent above & year agc. 4As in otuer re-
cent months irnstalment sales accouated for the largest year-to-year
gains. June instalment sales in 1959 were 15 per cent of total sales
compared with 14 per cent and 13 per cent in 1958 and 1957 respectively.

Changes in Department Store Sales and ‘Accounts Receivable

Sales during month: Total

]
Cash |
Charge |
Instelment |
Acccunts receivable, end of month: ' Charge -2 | + 4
" Instalment f 0. j + 8
. | _
Collection Ratics and Percentage Distritutiocn of Seles
e e -~-I : ] —-
| June May | June
! : Ttem f 1975 | 1959 | 1958
- ——— ——— o] o :
)
Collection retios 1/: Charge accounts E 49 : b7 W
Ingtalment accounts | 16 | 5 ) 15
’ | !
Percentage distribution of sales: ' Cash ! b 43 Ll
Cherge | L1 i 43 42
g Inst'a.lmen‘t 15 1 l 1L
- 50 SR M A

l/ Collecticns during month as a percentage of accounts receivable at
beginning of month. ) .
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