EOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

DEPARTMENT STORE CREDIT - MARCH

1959

Instalment accounts outstanding at department stores
declined 2 per cent during March and at the month-end were 3 per
cent above a year ago. Instalment collections were 16 per cent

of first-of-month. balencas.

May. 5, 1959

Charge- account receivables decreased 5 per cent during
Collections

amounted to 48 per cent of outsta.nding balances at the beginmng

" ths month and were b per cent above a year ago.

of ‘the month.

Total sales at repdrting department stores wers 29 per
cent above the February level, reflecting seagonal variation, in-

cluding Zaster, and additional trading dSJB
ago total sales were up 5 per cent.

Changes in Department Store Sales and L\ccounts Recelvable

Compared with a year

Percentage change from:

Item Month Year
“ago | ago
Sales during month: Total’ "oy ’ +5
' .. Cagh ; . : +30 +2
Charge. - = - | +31 5
Instalment gl +18 ' +9
Arcounts receivable, end of month: .’ Charge a5 |‘ +6
: o : Instalment L2y +3
Collection Rétios and Percentage Distribution of Sales
Ltom : var. | Fev. | Mer.
| 1959 | 1959 1958
: B ronp i
Collection ratios 1/:. Charge 'accounts I 48 s } ke kg
Ingtalment accounts | - 16 | 15 15
Percentage dlstribution of sales: Cash . f 43 I L3 43
. Charge . ] b3 43 43-
Instalment , S I h2n [t

l/ Collections durmg n:ronth as .a percentage of accounts receivable at

beginning of month. ) L
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Sales by type
(Percentage changes)

~ i | . Charge account | Instalment
Total sales |  Cash sales “sales | sales
] tonth | Year | Month | Year Month Year | Montn | Year
i ago | ego | _ago | e.gc_'_ ago ago | ago. | ago
: 7 : = i ] - i i
P32 i +h 432 +3 1 4k : +6 | +7 | +1
,O*ES | -2 27 | -5 +34 +2 | +25 | +6
po#3k #6436 1 #6436 | +bk | 423 | 49
{425 +6 0 #26 | +7 17429 ;45 +2 | +9
|32 . 0 P38 1+ 34 7; +8 | +16° | +11
| ¥37 | +10 ; 38 | +11 +ho +10 | #27 | +5
[#31 1 o+l 431 4 -3 29 | o +2 | 43k 413
) Pt + 9 +23 | +10 +25 +9  +13 | +9
Pos23 | +5 ) w3 p +8 1 w20 | 43 +2 | +k
ns i +26 Lo+ 3 +2h o] +29 | +5 . +22 | 410
Talles P31 ) #8433 ] o+ 9 435 4L M7 -2
Sen Francisco | +25 | 413 ; 26 | +13 +32 +9 ; +10 ! +22
i i i i
T.8.Total i 429 | 45 30 | +2 | 431 [o+s { +18 i +9
: i | | i | | L
Accounts receivable, end of month
. (Percentage chenges)
Fegeral Charge accounts Instalment
Reserve Month Year Menth Year
District ago ago - ago ago
Boston -0 ;. +13 | -k -2
Uew York ) -2 | +hk o +13
Philadelphia -3 ] +8 -3 -3
- - Cleveland | -3 1 +5 -2 +6
: Richmond | -2 1 +k -2 + b
S . Ltlanta -5 1 +1 -2 + 4
- ’ . Chicago -8 | +6 -3 + 2
St. Louis f -6 | +10- -4 +3
Minneapolis | -6 | +4 +4 -3
Xensas City -2 | +6 0 + 2
Dallas t -2 | +9 -3 -6
San Francisco | -8 | +11 -3 +8
U.S.Totel | -5 | +6 -2 +3
| i
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