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DEPARTYENT STCRE CREDIT - AUhUS 1956

Instalment accounts cutstanding at department: stores showed
little change in August, and continued about 18 per cent larger than a
year earlier. The August coliection ratio was estimated at lh per cent,

- the same as for both a.moath ago and a year ago.

Charge accounts outstandlng at the end of August were slightly
larger than at the end of the preceding month, and continued above the
level of a year earlier, Collections on'charge accounts amounted to
L5 per cent of balances ontstanding on the first of the month, 1 point

higher than in July bub 1 pomt less-than a year ago. .-

Lot,al sales at reportmg department stores were up 19 per cent
'f; om July to August, reflecting.substantial increasssfor both-cash and
credit sales. Total sales were about 6 per cent above a year ago,

Changes in Department Store Sales and Accounts Receivable

- Percéntage change from:
Ttem . R July 1956 August 1955
. . to to
August 1956 AMugust 1956
Sales during month: Total T ' 419 +6
Cash - . +19 +5
Charge L - - +21 +6
Instalment . - *18 12
fccounts receivabie,’ end of months: - Charge - + 2 +7
: Instalment - | o] 18
: !
Collection Ratios and Percentage Distribution of Sales
) i
’ ] hug. ~ July Aug.
Ttem : 1956 1956 1955
Collection ratios 1/: Charge accounts L5 Lk L6
’ Instalment accounts b o1 1k
Percentage distribution of sales: Cash : Ls. - L5 L5
. Charge -1 L2 . kb2 L2
Instalment 13 13 13

l/ Collections during month as a percentage of accounts receivable at begm—
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Charpe accounts | Instalment -
Federal ¥ 156tkug. '55( July 59 |Aug. 155
REsETrve to ’ L% %) to -
District S 186 ;;}.ug. 1561 sag. 156 Mg, 156
i
T -3 *3 -2 9
-3 +12 -1 +16
0 I+ 6 -2 +1l
+3 * 5 +1 +19
-1 “3 0 v2l
+2 + 6 +2 +1t
2 +10 +1 +15
] +12 +2 “26
«7 + 9 +1 +11
+5 + 2 +1 -3
+6 ot 7 +] +7
- +8 [ + 2 +3 +33
U. S. Total +2 v 7 0 +18
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