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BOARD OF GOVERNORS OF THE•FEDERAL RESERVE SYSTEM 

DEPARTMENT STORE CREDIT - MARCH 1956 

May it, 1956. 

Instalment accounts' outstanding at department stores decreased 
1 per cent during March, but continued about 21 per cent above a year' 
ago. Collections amounted to an estimated 16 per cent of -first-r of -
month balances, 2 points above the preceding month and 1 point above 
March of last year. •*, 

Charge accounts declined 3 pbr cent during March, somewhat ' 
less than usual for this time of year. Compared with a year ago, bal-
ances at the month end were up'10 per cent. The charge-account collec-
tion ratio, estimated at U? per cent, was 3 points above February and 
I point below March of last year. 

Sales of all types increased from February to March—cash and 
charge-account sales by 32 per cent and instalment sales by 28 per 
cent. Compared with March of last year, cash and charge-account sales 
were up 9 per cent and instalment sales 16 per cent. 

Changes in Department Store Sales and Accounts Receivable 

T Percentage change from: 

Item , ' , ' Feb. 1956 Mar. 1955 Item , ' , ' 
to j to • 

Mar. 1956 j Mar. 1956 

Sales during month: Total -* +32 + 1 0 
Cash F 32 | + 9 
Charge + 32 1 + 9 
Instalment ' +28 | • + 16 

Accounts receivable,"end of month: Charge - 3 1 + 1 0 
Instalment - 1- | + 2 1 

Collection Ratios and Percentage Distribution of Sales 

Item Mar. 
1956 

i
f
 Mar. 

1955 

Collection ratios l/: Charge accounts U7 | a U8 
instalment accounts 16 ! 15 

Percentage distribution of sales: Cash . hh ! J . Uii 
Charge i;3 | U3 ,bh-
Instalment . 13 ; 13 12 

1/ Collections during month as a percentage of accounts receivable at begin-
ning of month. 
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Sales by type 
(Percentage changes' 

1'IARCH 19^6 

0 

Federal Total sales Cash sales 
C h a r g e - , 

sa; 
account 
les 

Instalment 
sales 

R e s e r v e F e b . '56 ;i-iar. '55 Feb. '56;Mar. '55 Feb. '56 M a r . : 5 5 F e b . ' 5 6 # r . '55 

district : to to tO ! ! to to to to to 
Mar. '56 M a r . = 5 6 Mar..'<6 : Mar..'56 M a r . ' 5 6 Mar.'56 M a r . ' 5 6 ! % a r . ' 5 6 

Boston +2h 0 +19 - 3 + u 0 + 3 0 • u 

H e w Y o r k +33 + 6 +33 + 5 , +35 + 6 + 2 6 +10 
Philadelphia +30 + 8 +3li • +12 +31 + h +lh + 9 
Cleveland -r29 +15 + 3 0 +lu +32 +11 • +17 +32 
•Richmond „• +[>2 +15 + 5 1 | + 1 6 +39 • +11 +31 + 2 0 

A t l a n t a - +39 + 1 0 +1*5 j +12 + 3 9 +11 +25 0 
C h i c a g o + 3 1 +11 + 3 2 j + 9 +28 +12 +30 . + 1 6 

St. Louis + 2 7 + 1 5 + 2 6 1 • +lli + 2 8 +13 + 1 6 + 2 3 

Minneapolis - 1 7 .+ 8 + 2 8 1 + 3 +13 + 9 - 3 + 1 
;Cahsas C i t y 4 2 9 + 6 + 3 2 I + 7 ' +31 +11 +10 • -16 
Zallas +29 + 1 0 +31" ' +12 +27 + 7 +27 +1U 
S a n F r a n c i s c o +29 + 9 +30 j +10 +31x + 2 , : +13 + 2 6 

U . 5 . T o t a l - +32 + 1 0 + 3 2 1 

! 

+ 9 +32 + 9 + 2 8 +16 

Accounts receivable, end of month 
(Percentage changes) 

Reserve 
District 

F e b . ' 5 6 ; H a r . ' 5 5 

to ; , to 
Mar.'56 'Mar. '56 

•Feb. '5o ;iiar. "->5 
to . to 

M a r . ' 5 6 , M a r . ' 5 6 

Boston - 7 + 1 - 2 ! +12 
H e w Y o r k - 5 +13 - 2 1 1 + 2 3 

Philadelphia - 3 +13 + 1 +2h 
Cleveland - 1 + 1 0 - 1 . +2L 
Ric L~ond - 3 + p - 1 +21 
A t l a n t a + h + 1 0 - 1 . +13 
Chicago - 2 +lii - 1 ! ! +17 
St. Louis - 7 + 3 • - 2 + 2 3 

Minneapolis - 2 +12 - 1 +11) 
Kansas City - 3 + 8 - 2 + 1 
Dallas - 1 + 9 + 2 +13 
San Francisco - 5 -1- u - 1 ! +31 

U . S . T o t a l - 3 + 1 0 
• ~ 1 ! 

+21 

j L 
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