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j DEPARTIENT STCRE CREDIT - CCTOBER 1955

i .

Instalment accounts outstanding at department stores
continued to increase during Cctober, when some rise is customary.
Balances outstanding at the end of the month were 3 per cent
above September. and 18 per cent above a year ago. Instalment
collections amounted to- an ‘estinated 15 per cent of first-of-
nonth receivables, the same-as a month earlier and 1 fpoint above
a vear azo.

Charge accounts; increasing 8 per cent from Septamber
to Octoter, showed somewhat more than the usual seasonal rise
Sfor this time of year. The increase brought month-end balances
1S rer cent 2bove a year earlier. The charge-account .collection
, estimated at L7 rer cent, 2 Toints above oep’oember and
same as October of last year.

Sales of all types showed further increases from
September to Cctober, and continued abeve a year-ago. Compared
with Cctober of last year,. cash sales were ur 6 per cent, charge=’
account sales 7 per cent, and instalment sales 1k per. cent.

Chanees in Departrent S'bore Sales and Accounts Recei vable

Per‘centa;:e cra“'ze f‘r e
: Sert. 1955 | Oct. 1954
~ Item o to
Cct. 1955 | Oct. 1955
Sales during month: Total . +10 + 7
Cash + 9 +6 -
Charge ’ ' +9 . + 7
Instalment +15 . S
Accounts receivable, end of month: Charge . +8 - 410
Instalment + 3 +18

Collection Ratios and’ Percentage Distribution of Sales .

Ite . ~TOct. Sext. [ oots
" : 1953 1955 195
Collecticn raﬁios _]_./: » Charge accounts : } L7 hé’ L7

Instalment accounts - 15 15 1l

Percentage distribution of sales: Cash : '_ inn Lly Ll
: Charge ) L3 Sl n
Instalment - 13 12 12

dfor ERASER
DIgItIZe Col‘ U]_o-‘f durlng menth as a p,rcentage of account,s receivable at tegin-
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