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DEPARTEENT STCRE CREDIT ~ OCTOBER 195L

Instalment accounts outstanding at department stores
increased 3 per cent during October, and at the end of the
month were L per cent above a year earlier. The instalment
collection ratio, estimated at 1l per cent, was 1 point above
September and the same as‘ October last year.

An increase in charge accounts, largely seasonal in
" nature, brought balances outstanding at the end of October to
a level 6 per cent above a month ago and 2 per ceni above a
year ago. Collections on.charge accounts emounted to L7 per
cent of first-of-month kalances outstanding; 1 po:.nt above
September but 1 point below a year ago.

Sales of all t,ypes increased during the month -- cash
sales by 8 per cent, charge-account sales by 7 per cent, and
instalment sales by 16 per cent. Compared with a year ago,
cash and charge-account sales were dovm L per cent and 1 per
cent, respectively, while instalment sales were up L per cent.

Changes in Department Store Sales and Accounts Receivable

Perceﬁtage change from:
Sept. 155L [ Oct. 1953

Item o to

Oct. 195k Oct. 195k
Sales during month: Total + 9 -2
Cash +8 - b
Charge + 7 ~1
Instalnent +16 + 1l
Accounts receivable, end of month: Charge + 6 + 2
’ Instalment - +3 +h

Collection Ratios and Percentage Distribution of Sales

October |September 'October
Ttem : 155k 198l | 1953
T .
Collection ratios g../ Charge accounts o . lx7 L6 L8
) Instalment accounts 1L .13 1);_ .
Percentage distribution of sales: Cash i Y L6
Charge jnn inn L3
Instalment 12 11 11

Digitized for FI2A5HRctions durmc' month as‘ a percentage of accounts receivable at begin~
http://fra&ipesREmershorg/ »
Federal Reserve Bank of St. Louis



— Instalment
s sales

juct. 153 15ent 1ok j0ct 153
to to i te

; 1 ta !5k
1 3 o+l
-7 + 2 -2 P+ 3
é 3 -3 + 8
> +7 -2 -5
-1 1 2 + 3 1 £ 3
-1 1 6 + 9 N + 5
-4 + L -1 8 -
-2 +15 + L =21 +h
o +23 -2 +53 + b
-1 + ¢ T2 +16 +13
-1 +11 s +18
-3 +12 + 2 +7
-1 + 7 -1 +1E + L

zccounts! Insta

Setu 53] SenttoL|!

to Lo

i Ceta'5liiCotl 13k
! + £ g + 5
+ 7 & + 3
7 1 + b
+3 | s2 | +2
+3. s + 2
+ 4 6| o+
+ 3 -2 + L
+13 + 7 + 3
— -1 +2 4127
+ L o} +
12 =1 +
U. 3. Total +'6 -2 +3 et

Digitiz&d for FRASER '
http://fraser.stlouisfed.org/ ’ .
Federal Resérve Bank of St. Louis






