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, DEPARTwSNT STORc, CREDIT - JUNE 195U 

Instalment accounts outstanding at department stores 
at the end of Juno were practically unchanged from the preceding 
. month-end, and continued 6" per cent above the level, of a year 
ago. The ratio of collections to instalment accounts outstanding 
at the beginning of the month was unchanged from the May ratio 
of I4 per cent. - -

Charge accounts receivable were dovm slightly in June, 
when some decline is usual, but continued larger than a. year 
earlier. A slight increase in collections on charge accounts 
during the month resulted in a collection ratio of U7 per cent 
as compared with I16 per cent a month earlier. 

Department store- sales increased slightly in June, re- ' 
fleeting gains in credit sales. Cash sales,, amounting to nearly 
half of total sales, declined fractionally. Compared with a year 
ago, cash sales were dovm 3 per cent, but charge-account and in-
stalment sales were up, 1 per cent and 3 per cent, respectively. ' • z 

Changes in Department Store* Sales and Accounts Receivable • 

Percentage change from; 
Kay 195k June 1953 

Item •to to 
June 195>U June 19Sh 

Sales during month: Total + 1 0 
Cash 0 - 3 
Charge + 2 + 1 
Instalment + u + 3 

Accounts receivable, end of month: Charge - 1 + 5' 
Instalment 0 * 6 

Collection Ratios and Percentage Distribution of Sales 

Item June 
195U l & 

June 
1953 

Collection ratios 1/: Charge accounts U7 16 hj . 
Instalment accounts 1U 

- ^ , 
Hi 

Percentage distribution of sales: Cash . U6 - 17 hi 
Charge ' Uh ' 13 h3 
instalment 10 ' 10 10 

1/ Collections during month as a percentage:of accounts receivable at 
beginning of month. Digitized for FRASER 
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Accounts receivable, end of month 

(Percentage changcs). 

Federal 
Reserve • 
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Boston 
Lev: York 
Philadelphia 
Cleveland^ 
Richmond 
- Atlanta 
. Chicago 
' St. Louis 
Minneapolis 
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Dallas 
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