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DEPART1.1ENT STORE CREDIT - JULY 1953 

Instalment accounts outstanding at department stores 
decreased 2 per cent during July, but continued well above a 
year ago. Collections on these accounts during the month • 
amounted to 1$ per cent of balances outstanding at the beginning 
of the month, approximately the same ratio as in June. 

Charge accounts outstanding were further reduced during 
J}ily, as is usual for this time of year. ' Balances at the month-
end were 7 per cent below the June level, but were 7 per cent 
above the level of July last year. The collection ratio on 
charge accounts, i|6*per cent, .was down 1 point from the preceding 
month. 

Sales of all types were lower in July than in the pre-
ceding month—cash sales by 16 per cent, charge-account sales by 
19 per cent, and instalment sales by 11 per cent* Each type of 
sale, however, was moderately above a year ago. 

Changes in Department Store Sales and Accounts Receivable 

Percentage change from: 
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June 1953 

to 
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Collection Ratios and Percentage Distribution of Sales 
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1953 
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1953 IS
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1/ Collections during month as a percentage of accounts receivable at beginning 

of month. 1 . 
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DSPAETLEriT ST CAD CREDIT - JULY 1953 
Sales by type 

(Percentage changes) 

t — 
Total 

Charge-account Instalment 

Federal 
Total sales Cash sales sales sales 

Reserve June i53 "iHly June'53 July152 June'53 July'521 June'53 July'52 

District to to to to to to to , to 

July '53 July '53 July'53 July'53 July'53 July'53 July'53 July'53 

"Boston -35 + k -33 + 7 -39 + k -31 - 5 
l"ev: York - 2 7 + 5 - 2 5 + 5 -33 + 3 -18 +11 
Philadelphia - 2 3 + 9 - -20 • + 8 • - 2 8 + 9 - 8 + 7 

Cleveland - 2 0 + 7 -III + 7 , - 2 6 + 8 - 1 2 + k 
Richmond -20 + 2 -3.9 + 2 -25 + 2 -10 + 1 

Atlanta - 7 + 6 • - 5 + 5 - 8 +11 • -11 - 1 
Chicago -18 + 8 - 1 6 + 3 -23 + 7 -111 +12 

St. Louis . -ly + 1 - 1 7 - I + h -28 - 7 

Minneapolis - 1 7 + 5- - 1 5 " - 1 -23 + C +10 +16 

Kansas City - 1 8 - 1 - 1 2 . + 2 - 2 3 + 1 -22 • - 1 6 

Dallas + l . - 8 + 1 • - 7 + k - 2 - 9 
San Francisco - - 6 + 2 - 6 0 - 6 + k - 8 + 2 

U./3. Total ' - 1 5 + k • ' - 1 6 + a; - 1 9 + 5 -11 + k' 

"umber of stores 568 563 568 568 530 
i 

^30 193. U?3 

Accounts Receivable and Collection Ratios 

Federal 
Reserve • 
District 

Accounts receivable, end of month 
(Percentage changes' 

June '53 
to 

July '<3 
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Instalment 
June'53 

to : 

Jul£53 

July'52 
to 

July '53 

Collection ratios 1/ 

Charge accounts 

July 
1953 
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1953 
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1952 
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1952 

Eos'ton 
I:ev; York 
Philadelphia 
Cleveland 
Richmond 
Atlanta• 
Chicago 

. St". Louis 
Minneapolis 
Kansas City 
.Dallas 
San Francisco. 

U. S. Total 

llumber of stores 
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- k 
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391 
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+23 
+12 
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