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DEPARTLENT STCRE CREDIT - JULY 1953

* Instalment accounts outstanding at department stores
decreased 2 per cent during July, but continved well above a
. year ago. Collections on these accounts during the month
. ‘amounted to 15 per cent of balances outstanding at the beginning
the month, zpproximately the same ratio as in June.

Charge accounts outstanding were further reduced during
July, as is usual for this time of year, " Balances at the month-
. end were 7 per cent below the June level, bui were 7 per cent
. above the level of July last'year. The collesction ratio on
charge accounts, 46eper cent, was dowm 1 point from the preceding
month.

Sales of all types were lower in July than in the pre-
ceding month--cash sales by 16 per cent, charge—account sales by
19 per cent, and instalment sales by 11 per cent.  Each type of
sale, however, was moderately above a year ago.

Changes in Department Store Sales and Accounts Receivable

Percentage change from:.

" June 1953 July 1952
Ttem to . to -
July 1953° | July 1953
-Sales during month: Total. ) ' . -6 + 1
Cash } . ) -16 +
Charge =19 + 5t
Instalment - 11 +
hccounts receivable, end of month: 6Hérge » SoaT +7
Instalment -2 +21
) ’ —
Collection Ratios and Percentage Distribution of Sales .
i . i July June July
Tem : 1953 1953 1952
Collection ratios 1/: Charge accounts L6 - L7 L6
: Instalment accounts 15 - 15 17
Percentaze distribution of sales: Cash = L7 L7 - L8
Charge L2 L3 L1
Instalment 11 10 11
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(Percentage changes)
: ] - Charge-account Tnstalment
. Faderal Total sales Cash sales . gsales sales
) Resesrve Tone Tosduly 152 |June 53] July 52 Junce 53] July ! 52 [dunet 53| July ' L2
District to to to to to to to . to
. July 53| July 153[July 53| July !53] July? 53| July 53 |July! 53 | July 53
=35 +h -33 + 7 -39 + L -31 -5
-27 +5 =25 +5 =33 +3 -18 +11
-2 + 9 =20 + 3 -28 +9 -8 + 7
-20 +7 -1k +7 -26 +8 -12 +L
=20 + 2 19 + 2 -25 + 2 “=1C + 1
-7 + 6 -5 +5 -8 +11 . =11 -1
-18 +8 -6 +8 -23 +7 ~1h 12
-1 +1 -7 -1 -20 +h ~28 -7
-17 + 5 -15 -1 -23 + & +19 +16
-18 -1 -12 +2 -23 + 1 =22 =15
-7 +1 -8 +1 -7 + b -2 -9
-6 +2 -6 0 -6 +Lh -8 + 2
' S. Tota R + U -ié + 1 =19 + g 11 BN
568 563 568 568 530 530 493 L3

Accounts Receivable

and Collection Ratios

fccounts receivable, end of month

(Percentage changzes)

Collection ratios 1/

Chargze accounts | Instalment Charge accoun’_cs Instalment

J\miovﬁ Julzov 52 Juni(')SB Jul{['JSZ July Jg“e July|July [June i%}gr

July '53[July 'S3|July?!S3jduly!53 1953 1’5.3 1952|1953 |1953|12
+3 42l -L A5 | Ly | L8| L] a1 1z 16
+3 -25 -3 Al | b2 | Ls| Lol b | 15| 18
-11 11 -2 +23 ho | k| L} 1k 15| 16
-1l +1 - L #2 | Lo | Lyl L 1 15| 15
-11 +3 -2 +1 2| My 39| 13| 13| 14
- L +L - L 4a4% 36 | 35| 35| 13| 1hf .1b
-11 +5 -2 #20 | 53| S5{ 531" 17| 18] 22
-12 +3 1 +18 2 | bp| bL7| 18| 18 19
-15 +9 -2 +17 | 53 51" 5 17 | 17, 19
-9 0 -1 +26 | Lo | L8[ L7l b | 15y 18
-6 +3 +1 +38 | L8| "L6] L6| 11| 11 14
-5 +h -1 35 | L8} 5of b9l 15 | 16f 19
-7 +.7 -2 21 | L6 | L7| W] 15| 15, 17
477 L7 391 | 301 [ L7 | L7l k63| 391 | 391 392
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