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Instalment accounts receivable at department stores continued to decline
during April and at the month-end were 'l per cent beldw the level of iarch 31. This
downviard movement contrasts with the upturn.in department store instalment accounts
receivable which is usually experienced at this time of year., At the month—end, how=-
ever, these accounts were 15 per cent above the level of 4pril 30, 1950, although
this year-to-year increase was substantially less than the average year-to-year in~
creases shown since 1546. Collections on.instalment accounts showed ths usual down—
turn in ipril, and when related to first-of-month receivables, yielded a collection
ratio of 18 per cent, 1 point belcw the .liarch ratio. At the April rate of repayment,
instalment accounts outstanding would be 1qu1dated in about 10 months, sllghtly less
than the average repayment pericd prevailing in April 1950.

Charge accounts receivable declined L ner cent in April, whereas small
rmonth-to-month increases have been the rule in April of recent years Charge accounts
‘cutstandine at the end of April were, hcweyver, 15 per cent above the year-ago level.
The 9 per cent drop in charge-account collections was reflected in a decline in the
ion ratio frem S0 per cent in ifarch to L7 per cent in April. The result was's
of the average repayment pericd to about 63 days, somawhat longer than
iling both z :onth ago and -a year ago.

Instaiment szles accounted for a slightly smaller pronortlcn of total ‘de-
les ir April -than in llarch as is shovm by the decline of 15 per csnt,
res with declines of 9 per cent for both cash and charge sales. Instal-
t szles were 8 per cent below those of April 1950, while cash sales vere 5 per
ent below the year-ago level., Charge-account sales, in contrast, showed a.slight
increase over the previous April, :

Department Store Sales, accounts Receivable, and Collections

Percentage change from:
‘ _ lar., 1951 Apr. 1950
Item E : N . to . to
Apr. 1951 Apr. 1951
ales during month i
Cash -9 -5
Instalment -15 -8
Charge accounts -9 + 1
iccounts receivable, end of month .
Instalment account ' . - o %15 -
Charge accounts - -k +15
Collections during month
Instalment accounts -10 +27
Charge accounts R -9 +16

ltatio of collections during month to accounts rece:wa‘ale at beginning of month:

: . Apr. liar. 4pr. =
. 1951 1951 1950
Instalment accounts 2 18 -9 17
Charge accounts . L7 50 .50

DIgItIZG(ﬂTDf—EHE&Eﬂ-ﬂor April 1951 are preliminary and subject to revision.
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Credit Szles, by Federal Reserve Districts

10L1 average = 100 . .
nt sales Charge-account sales
Far. | Apr. ADr. lar. ApPr,

1951 | 1950 | 1951p | 1951 | 1950

235 25k 184 188 198
221 ] 132 175 191 172
20L 1 212 2Lk
250 1 217 226
163 | 201 228
301 ] 227 287
198 | 210 236
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Federal Reserve Districts

Collecticn ratiosw
Instalment —account
ADls [T« |APre API'.
1951p|195111950{1951p]1951 | 1950

1700 17 181 16 | ok 50 L6
179 16 18| 16| LL 50 L3
216 17 18 | 17 | b 46 | 50
193] 13 19| 17 | L8 | 50 g1
179 16 17 | 17| 39 L L2
205] 15 16 | 1L |39 b L2
16 21 123 20! 631 87 57
2130 18 {19 | 18 | Lo | .L8 Ly
1521 21 22 | 20 | 51 53 55
202! 19 | 21 ] 20| %0 53 53
91 15 15 |1 1l | 47 51 [
9] 18 | 20| 18 | LB | 51 52
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e departaent stones report-
of transacticn, wore than ! having charyge counts and
instalment accounts. Dack figures may be obtained on re-
st from the Divisicn of Research and Statistics.
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