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DEPARTIENT STORE CREDIT ~ FEBRUARY 1951

‘Instalment accounts outstanding at department stores showed a small
decrease in February but at.the .end of the ,mohth,were 27 per cent higher than.a
year earlier. Collections on instalment accounts were down 8 per cent during the
month and the ratio of collections to accounts receivable on the. first of the month
dropped to 17 per cent, 2 points below that for January. At the current rate of
repayment these accounts would be liquidated in about 11 ‘months, the same as in
the corresponam; month of 1950. : E .

Charge-accounts receivable declined seasonally in February but were one-
fourth above the year-ago level. The decline of more than one~fifth in February
- collections on charge accounts was reflected in the lower collection ratio of L6
per cent - L points below the ratio of the preceding month. The average repay-~
ment period for charge accounts ou‘cs‘l:c-ma:mé in February was 65 dajs, about the
same as the previous year,

A1l types of sales showed more than the usual February-declines but con-"
tinued at higher levels than a year earlier. Charge-account sales were dovn almost
one-fifth from the preceding menth while instalment and cash sales deelined 9 per
cent and 1l per cent, respectively. .The year-to-year gain for charge-account sales

vas 22 per cént and for instalment sales, 1k per cent. Cash sales were 10 per cent

abovs the prevloua February.

Department Store Sales, Accounts Receivéble, and Collections

Percentage change from:
Jan. 1951 Feb. 1950
Tten to . to |
‘ _Peb. 1951 Feb. 1951
Sales curing month
Cash -1 +10
: Instalnent -9 +1l
Charge accounts -18 +22
Accounts receivable, end of month :
Instalment accounts ¥ -2 +27
Charge accounts -11 +25
Gollecticns during-month .
Instalrient accounts -8 +31
- =21 416

Charge accounts

Ratio of collections during month to accounts receivable at beginning of month:

Feb. Jan. | Feb..

1551 1951 950
Tnstalment accounts 17 19 17
Charge accounts L6 - 50 7 i L7

Digitiged‘ 6[,—1:«'12-}_4\?'5&)1 Feébrnary 1951 are pialiminary and subject to revisicn., =
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STCRES - FLBRUARY 1951 i
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