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DEPARTMENT STORE CREDIT - FEBRUARY 1951 

Instalment accounts outstanding at department stores shewed a small 
decrease in February but at the end of the month were 27 per cent higher than a 
year earlier. Collections on instalment accounts were down 8 per cent during the 
month and the ratio of collections to accounts receivable on the/first of the month 
dropped to 17 per cent, 2 points below that for January. At the current rate of 
repayment these accounts would be liquidated in about 11 months, the same as in 
the corresponding month of 1950. " ; ... 

Charge-accounts receivable declined seasonally in February but were one-
fourth above the year-ago level. The decline of; more than one-fifth in February 

• collections on charge accounts was reflected in the lower collection ratio of i*6 
per cent - k points below the ratio of the preceding month. The average repay-
ment period for charge accounts outstanding in February was 65 'days, about the 
same as the previous year. • 

All types of sales showed more than the usual February declines but con-' 
tinued at higher levels than a year earlier. Charge-account sales were down almost 
one-fifth from the preceding month while instalment and cash sales declined 9 per 
cent and lh per cent, respectively. . The year-to-year gain for charge-account sales 
was 22 per cent and for instalment sales, lit per cent. Cash sales were 10 per cent 
above the previous -February. • • f: 

Department Store Sales, Accounts Receivable, and Collections 
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Ratio of collections during month to accounts receivable at beginning of month: 
Feb. Jan. : • Feb., 

• 1951 . 1951 1950 

Instalment accounts 
Charge accounts 2. 

19 
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DEPARTI-ZHT. STORES FEBRUARY 1951 

Cash and Credit Sales, by Federal Reserve Districts 

Federal 
Indexes; 19hi average = ICO 

Federal Cash sales Instalment sales Charge-account 
Reserve Feb. Jan. Feb. Feb. Jan. Feb. Feb. Jan. Feb. 
district 1951P 1951 19$0 1951P 1951 1950 1951p 1951 1950 

Boston ' 136 176 135 " 225 310 213 1L2 210 130 
P _o/< 156 186 133 201 209 169. 119 ^ 196 121 

. -^a.ei~ria lul 186 l U 172 . m 18L 191 220 156 
Cl^/ela-a 162 i 193 163 27.6 289 . 221 186 236 1L6 
-_c ̂  o .a 156 i 171 ILL 1LS 155 139 201 206 165 

221 ! 23o- 213 222 .2 hh 251: 213 229 165 
176 197 153 192 199 .159 200 233 151 

5t. i_-ô s 167 • 199 161 - 22L 260 - 218 161. 211 161 
" inr.eapclis 1')'3 216 195 l o o . 222 213 2 61 202 
Dansas City - 219 2o l 200 ! 219 236" 195 213 251 179 
Dallas ! 211; 215 "213 286 3^1 ! ' 350 - ' 2L9 287 ! 213 

' ~nr. Francisco ' 1 
- ! 

169 20S 165 196 235 123
 \ 

197 250 j 165 

5. Total ! 167 195 152 211 233 .165 137 228 j 15L 

' Accounts Receivable and Collections, by Federal Reserve Districts 

nts cutstanding,er.d cf month 
= 1C0 

R -3 serve - ins' talrvent Charge-account' Instalment Char, ic-account 
District :Feb. Feb. Feb. Jan. Feb. Feb. iFeb. Feb. Feb. 

I1951P i y 5 i 1950 1951P 1951 1950 1951P 1951 1950 1951P 1951 1950 

Boston 1 233 f . 203 21? 253 ' 175 15 17 16 A3 ill, 
Dev.' Tor/: .206 211 161 200. .227 178 K 16 lii hi 67 hi 
Philadelphia - 236 263 21C 202 J Oil 210 15 ' 17 16 he 50 48 

299 301 221 262 . 273 188 •17 18 17 h6 a 9 68 
^_c - .no. .. 190 200 166 236 256 178 15 - 18 ' 17 1:2 hi u2 ' 
.-.tlar.ta :.o3 ul 8 3lL 235 260 201 •In 16 16 j j 60 hh cl • 

~ —C —TO ^ 1 217 222 171 235 269 179 20 22 20 1 52 57 % 
C . Dc^.s 

' 

1 301 2l;6 292 .319 236 . 18 19 18 67 50 66 
2h7 167 228. z:.6 191 20 22 21 5h 52 
365 238 265- 287 198 •18 21 20 50 • '51 ::2 

179 ! 537 3 M 230 276- 198 ih lii lu W? h? :;r-
" r-: c_scC , 3 1 . • 291 21b 261; .269 201 20 20 j ' 16 ul L9 67 

" . S. Total ' 
. . ! 

26^ 269 207 238 269 191 " 17 
! 

19 17 Lo 50 . hi 

Collection ratios-:-

p—:-reli;r.inary'. 
v—Collections 'during month as percentage of accounts receivable at beginning of 

month.. 
;:CK:—. "cc -ata are based on reports of about hl$ large department stores report-

•• ir.g sales by type, of transaction, more than 600 having charge accounts and 
aoout 300 having instalment accounts. Back figures may "be obtained .on re- . 

- quest from the Division of Research and statistics. " 
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