BOARD. OF GOVERIORS OF THm FLDEHAL_‘RESEHVE SYSTEL
G.17.3 ) ) ' ;,.n B mDecerrb‘e,r 8;191:‘? R

DEPARTLEHT STCRE CREDIT i
. .. [
s I

"OCTOBER 1949

Instalment accounts receivable of department stores rose 7 per cent
during October, the third consecutive month -of increase. At the end of the
month they were 13 per cent larger than on the corresponding date of 19L8.
Collecuons on accounts of this type in Octobter kept pace with the mounting .. -

rndebtedness; consequently, the collecuon ratio for October remained at the

Sep terber level.

Charce accounts receivable, which expand seasonally at this time of
the year, were 5 per cent larger on October 31 than a month earlier but 8 per
cent below the amount outstanding ‘on the corresponding date a year ago. Col-
lections on charge accounts were 16 per cent higher than in September and,
vinen related to accounts receivable on the first of the month, yeilded a col-
lection ratio one point above that for the vwrecedJ_nc month,

Department store sales transacted on a cash or charge-account basis
failed to shew the 'ushal Seasonal increase in October and were well below the
volume of a year earlier. Instalment sales, on the other hand, rose 9 per
cent above the September total and, in comparison with the relatively low -
volume in October last year, vere up 19. per cent,

Depart"ent Store Sales, Accounte Pecelvable, and Collections

: Percentage change from:
~ ) . Ttem = o sept 19&9 ) Octtol%s
- : Oct. . 19119 Oct. 191G+
Sales during nonth
Cash + 2 -16
Instalment +.9 +19
Ch:{rge account + 2 -11
Accounts receivable, end of month -
Instalment accounts S+ 7 +13
Charge accounts | + 5 -8
" Collections during month . : .
Instalment accounts - T : + 5 + 3
Charge accounts ) CF +16 : . =3

Ratio of collections durlng month to accounts receivable at beginning of month¥

" Oct. Sept. Oct.
19L9 9L9 19L8
Ins‘\;al‘ment accounts- . - 20 . T 20 3
Charge accounts . ) . 53 52 ) Sk
Digitized fdﬁ) %gﬁres for ootober 19h9 are prellmnany and <ub3ecn to revision.
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- Cash and Credit Sale s, by Federal Reserve Districts
Indexesy 1241 average = 100

Instalment sales Charge-account sales

t C Cet. | Sept.| Cct. | Cct. Sept.| Cet.

gL | 1648 | 19h9p | 1949 | 19L8 | 19L9v | 19L9 | 19LB

208 231 269 52 20L 208 205 238

198 i 2L 2L7 225 223 189 186 220

203 261 | cho 219 | 22k 236 216 268

189 250L. 23L. | 205 | 211 203 208 25l

203 216 199 169 173 227 2217 256

2L9 323 353 312 22l 263 266 302

220 259. 216 221 179 216 226 2L2

215 259 296 261 239, 228 221 218

263 | 30671 337 2LL |- 239 | 299 258 301

277 | 335|266 2L8 | 230 | 2kL 237 | 266

2L9 312 | L12 L2k 258 295 293 310

199 2Lk 205 | 18k 169 221 199 230

210 | 256 | 2L3 | 223 | 20k | 221 217 | 2L9

atle end Céllecticns, by Federal.Reserve Districis

Collecticn ratios

Instalrent Charge accounts

) Sept.|Cct.|Cct. |3Jent.|Oct
- 1559 119L8[19L6p 1919 {19L:
13 19 20| L7 50 3

13 13 20| LS L6 |-L6

19 |-19 21| 51 8| sk

18 18 20| 52 50 |53

20 20 23| LS | L3 LS

A 15 15 .| 18| Lk LS | L7

132 ! 22 25 29| é1 L0 AL

| 81| 21| 227 21 | 20 | 23| sk | SO |55

| 143 1601 210 2% 22 26| 59 59 | &l

19012 188 - zcC| 2 23 231 58 5 | é2

| 205 197 | 218 16 | 16 | 18| 52 | 50 |53

I 173 77 193 2 21 2L | 56 Sk 55

s S0 165|155 190 182 205 20 | 20 23| 53 52 | 5bL

-
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cduring month as percentage of accounts receivable a
ta have been revised for recent months.
. ere basad on reports of about 475 large c‘e::arvent steres
r tipe of transaction, more than LOO having charge accounts ard .
1 Back figures may be obtainad on request from

at beginning





