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Instalment acéounts receivable of department stores increased 6 per
cent in September and continued well above year-ago ‘levels. Collections-on
these ‘accounts also rose moderately during the month and when related to . 7
Septeriber 1 outstanding balances yielded a collection ratio of 23 per cent,. - ..
the ‘same as in August. : R R

' Charge accounts outstanding. were up substantially in September as is
customary at this time of the year..: Charge-account balances at the end of the.:
nonth were still somevhat below those of a year earlier. Collections on’ :
charge accounts remained at the August level but the ratio to first-of-month
accounts receivable rose .one point to 53 per cent. - -

Departient store sales showed more than the usual seasonal rise in
September with substantial gains reported for both cash and credit transactians.
Charge-account business, which-customarily expands more rapidly than either
cash or instalment sales in-September, was 25 per cent larger than ir Kugust.
Cagh sales were up 16 per cent and instalment sales 1l per cent during the
rmonth. Only instalment sales exceeded. the year-ago volume in September.

Department, Store Salesi,-‘ Acc5ur‘1f’s Re_ceiyaﬁie -and. -Co]fiectibnS

~_Percentage change from: _
. hug. 19L9 [ Sept. 19L8 «. .:
Tten ?U . to e
: Sevt. 1919 | Sept. 1949 -
Sales during month : . o
Cash R T 416 -9
Instalment . . o - 41l +3
Charge account . e +25 -5
Accounts receivable, end of month -
Instalment accounts : o : -6 S+ 9
Charge accounts R i ' +13° ~ 3
Collections during month /-
Instalment accounts o : +2 . +
Charge accounts | ! 40 -

Ratio of collections during month to accounts vll'ég:eivable at beginning of.mgf{tki:

o .- .. Sept. © o Aug. . Septe
S 1 K- IR O 1 B G 1
Instalment.accounts A 23 23 A o
Charge accounts AR 053 52 53

Digitized foerg'lI’qEA-S—Eﬁurgs for ‘.September>l9h‘9vvare p»reliininary‘ ané .subject i':o revision. .
htip://fraser.stlouisfed.org/ ‘
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°

- . Cash and Credit Sales, by Federal Reserve Districts
_ Incexes; 16L1 average = 100
Federal - Cash salcs Instalmert sales Clharge-accoun
reserve Sept. | sug. | Sent. | Sept. | iug. | Sept. | Sept. | Aug.
cistrict 1clop | 1909 | 19k8" | 199 | 19h¢ | 19L8 | 1ghop | 19ko
208 160 | - 224 252 202 197 205 138 | 221
1 b . 198 153 215 225 - 177 213 186 127 | 195
Fhiladelphia 203 161 | 231 219 | 156 232 216- 151 | 223
Cleveland 189 183 225 - 205 2C6 232 208 179 | 225
Fichmdnd * 203 165 223 169 153 172 227 167 | 2h1
stlenta . 2L9 235 280 312 301 3C0 - 266 © 217 | 278
Chicago : 220 18 232 221 | 17L - 182 226 177 | 229
St. Louis 215 202 | 2L0- |- 261 | 282 | 26L |.z2l 182 | 239
linneapolis 263 223 276 2Ll 20L | 227" 258 4 203 | 250
Yansas City 2717, 256 303 2L3 231 2L:3 237 196 238
Dalles 2L9 228 | 29L 1:13 3137 36u 29l 226 | 316
San Francisco 199 217 229 183, 205 205 199 209 | 217
U. 5. Total 210 181 | 231 | 223 195 | - 216 217 173 | 228

iccounts Receivable and Collections, by Federal Reserve Districts

B N 3 - Iy
iccounts outstandingyend of month * Gollection ratios:

Federal Incdexes; 19L1 average = 100 .
Reserve Instaluent Charge accounts nstaluent Sharge accourits
- District. Sept.|iug.[Sepl.|Sept. |iug. [Sept.|Sept. [iug.|lept. [3ept. |Aug. |Sept.
: 19L9n|1919119L8 [1719p|19L9[19L3 - [19L00{19L9119L3 |19L9p|19L9|19)8
3oston 146 | 13h) 115 | 160 | 137) 172 | 18 |18 | .20 | S1 | L9 | 51
. Hlew York 131 | 12hf 122 | 6L | 1L3| 17C| 30 23 2L | 0 | LS| 50
7 Philadelphiz 16L | 156] 1587 2C0 | 171 196 | 12 19| 22 L8 L8| so
Clevelaru 18L | 179| 186 | 186 | 16| 198 | 20 20| 21 50 51| 51
“ich 138 | 131| 116 | 168 17| 167 | 13 191 22 39 39| 31

- 265 | 2L6| 222 | 200 | 178 203 | 15 15| 18 38 35| 38
132 | 119] 11k | 187 | 153] 193 | 39 Lo| ko | 6L | 63| 61

Chlcaeo

St. Louis- 191 | 180 170 | 21k | 194 218 | 20 | 21| 23 | 50 | S2| s2

rinreapolis || 1531 kg 161 | 180 | 1520 186 22 .| .23 | oL | 62.| 60| 61

“ansas City ‘171901 179 198 | 188 | 16L| 18L | 22 22| 22 53 -] S| 56
1 - 295 | 2700 275 195 [ 167 20k | 17 13| 18 57 81 57

San Francisco 173 | 16k 152 | 177 | 177] 187 | -23~] 25| 28 66 65| 63

U. s. Totdl 165 | 1550 151| 192 | 161 188 23 | 23| 24 [ 53 | 52| 53

p ="Freliminary. -
# - Collections curing month as ofrcer tage of accounts reca)vable at beginning
These data are in process of revision.

.--These cata are based on reports of about L75 large department stores
reporting sales by type of transaction, more than LCO having chaxge accounts and
abcut 300 having wst‘a‘.l:.ent accounts. Pack [igures may be obtalred on request from
the Division of Research and Statistics. .
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