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. DEPARTMENT STORE CREDIT
APRIL 1949
Instalment aecquni;.s outsté#éigg of dépgartmént stores at the end
of April remeined et the larch level, but were 15 .per cent higher than a

" yeer eerlier. Collections on instalment accourts declined 7 per cent
' ‘during the month, and the ratio of these collections to eccounts outstend-

ing on the first of the month was 2l per cent, one point less then in
Tarch. At the prevailing rate of repayment instalment eccounts would be
liquidated in about seven and one-half months.,

Charge accounts receivable, which were affected to some extent
by the late date of Easter this year, were up 5 per cent from the end of
i'arch, but were unchanged from the level .of a year ago. Collections on
cherge accounts were 8 per cent smaller than in the preceding month, . re-
sulting in & collection ratio of 53 per cent as compared with 56 pér cent
for liarch. The average collection period for cherge accounts outstanding
in April was 56 days, two days less than a year earlier,

.
The volume of both cash end credit sales at department stores
increesed about one-tenth during the month. 'Cash and charge-account
transactions registered gains of 5 per cent and 6 per cent, respectively,
while instalment sales were within 1 per cent of the year-ago level.

Department Store Sales, Accounts Receivable and Collections

Percentage change from:
. Mar. 19L9 | Epr. 1948
cem ’ . . to o
: ) __Apr. 1949 | Apr. 1949
Sales during month
Cash . N k - +11 + 5
Instalment +10, -1
Charge account ’ B +9 + 6
Accounts receivable, end of month .
Instalment accounts - 0 +15
Charge accounts . +5 0
Collections during month
Instalment accounts : -7 +1ly
Charge accounts -8 . -1
Ratio of collections during month to accounts receivable at beginning of month
Apr. lar. Apr,
1949 949 - 1948
Instalment accounts . 2l 25 . 25
Cherge accounts : . . . 53 56 52

o lote.~-1i s for April 19L9 are preliminary and subject to revision. .
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Cash and Credit Ssles, by Federal Reserve Districts

Irdexes; 1941 eversge = 100

! Cesh sales it Instolment sales Charge-account sales

T ipr. [ liar. £DT. £2r, T, £DT, Aor, .er., Aur,

1569 | 19L9 | 1¢k8 | 19hgp [19L9 | T9L8 | 199> | 1949 | 1548

' 2L6 ’ 189 | 212 | 20k 1€y | 183 | 226 183 | 202

207 1l 213 189 169 157 189 17! 177

22l { 217 202 | 200 180 176 229 212 203

231 | 20, | 202l 208 178 | 21, | 23 | -205 | 20k

22 | 196 20 | 149 202 138 212 20l 201

300 | 268 28l 236 213 | el2 | 268 236 ; 251

231 | 211 228 170 15 17k 216 203 216

229 | 21y 220 236 202 228 21l 202 216

273 | 250 259 | . 223 200 2l 255 231 | 243

289 | -272 292 201 19 249 232 225 230

2897 1 27k 303 238 .| 2Ls 317. | 268 27L | 276

225 i 208 216 L6 | 137 172 220 206 203

: V.3, Totel 231 | 208 | 221 188 172 191 222 20l | 208

~ z |
) fccounts Receiveble and Collections, by Federal Reserve Districts
. |Accounts outstending,end ¢f month .
Federel i Indexes; 1941 av:raée = 100 Collection ratioss
Reserve Instalment Cherge accounts Instelment [Charge accounts
Cistrict Apr. [ier.|ipr.) fpr. spr. lapr. ller.lApr.|oipr. [er.|Apr.
1949p 11949 11916 19&99!1 L9 [19he  [19L9p 11942 1948 [19L9p |19L9 [15L8
t

121 | 122|113 198 | 1791199 19 {19 19 L7 152 L4

;133 | 122]113) 173 [165] 172 23 .25 ‘24 L8 |54 |h9

165 1168 | 1L9! 217. | 203! 200 2 20 ‘21 | 52 153 |52

162 1181 | 1L8| 200-!188°'207 | 22 |23 2, | 53 sl |L8

129 ‘[ 127 1101} 176 ;1721171 19 2o |22 39 | L2 | 26

223 1220)173| 198 |190 | 193 18 |19 |20 39 (32939

w110 1110 10L 182 173|188 Le [L1 |35 | Oh |65 |62

167 168 | 142 | 22, |21l | 211 26 |2, |26 52 sl |53

ALl [ak2 [ Al 191 | 176|192 26 |27 17 63 165 |59

165 118271781 194 | 18313, 23 |25 |25 55 159 |56

228 | 233|212 199 1981198 21 {21 |19 59 | &2 |56

156 1152|129 | 185 | 1801|186 27 |27 (28 | & 645 |60

U. 5. Totel 151 [151 11311 191 182 | 191 2 |25 la5 53 .56 |52

. i .

P -7 B

= - Collect cduring month as percentage of sccounts receivable at beginning of
month,

ICTE. ¢se. data ere besed on reports of about 475 lerge department stores report-

&

ing seles by type of transection, more than LOO heving charge accounts and

. ebout 200 heving instalment eccounts. Back fijures may be obteined on re-

guest from the Division of Research and Statisties.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





