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Instalment accou ts -outstanding gt department stores showed about “tRE -
K . customary seasorial decliné: in Jr.nuary, biit ‘stocd 28-per cent above the level of
a year agos-- The volume of collections -on instalment accounts wag unchanged,
but the ratio of January collections’ to™ atgoutits-outstanding on the first of -
“the month’ dropped-three points to 22 per cent. At this rate of repa}ﬁnent
mstalment accounts would be outs\.andlr"7 about eight months. -

C‘)ar e accounts rece:waole were reduced by about tx e u‘-ua1 seascnal
arount, and continued above last year's; levc.-l. Collections on charge accounts
showed the customarily substantial gain in January, and 2mounted to 52 per
cent of accounts outstanding on the first of the month as compared with 53 per-
cent in Decerber. The average repayment period for charge accounts outstand-
ing in January was approxi: ratel,/ 58 days. . : .

. Both cash anc credit sales shovedabout the sane s’“arD rates of
decline 1n January as occurred in the corresponding month of- 191;3. Cash and -
instalrent sales fell L per cent below the volume of“a year earlier, but
charge-account sales, oh the.other hand, were up L per cent.
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Sales during month . - : R oy .
Cash o . . 3 =55 =L
Instalment T S | - L
Charge account : o o : =5L +h
Z Accounts recelvable, end of ‘month
Instalment accounts. R T : -1 +28
Charge. accounts . : ; =22 +.7°
Collections during month T )
Instalment. accounts 400 .22
Charge accounts - . +2h 4T+ 5
Ratio of coliections’ during month to accounts. recelvable at beginning ‘of month
Jar. Dec. Jan.
1949 . 1918 19L8
* Instalment acgounts = | Y. .22 25 T 2y
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saies Charge-account sales
Jan. | Jan. Dec. | Jan. -
1563 | 19h%p | 1943 | 19L3
12 150 351 141
137 152 330 148
131 156 285 161
152 4 172 373 157
102 | 152 355 | 150
172 121 118 173
123 172 34l 167
. 1641, 150 347 | 163
~ 173 207 389 1 199
181
222
182
16L
Charge accounts
Jan. |Det.|Jan.
2.2119L:90]191:8119L8
1922t aa| s | e | s
22 2h ’ 22 3 501 L6
19 1-21p 21| 531 L3} 55
—~ 20 22 , 2 2| 53 52
17 19.0 13| 28| 39 | LS
17150 20| 36 38|38
. el L 37 60 | 63 | 62
21 |2k I 28 |- 51 53| 52
26+ 251430 | .57 |-60 | 56
2.1 9 | 25| 53| 57 56

e of transaction, more than 00 having charge accounts and
t accounts.’ 3Back fijures may be obtzined on request
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