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Ins talment accounts outstanamg at dwartmwt etores rose 10

¢ in December, a somewhat less rapid rate of expansion than is generall

for this wonth. :Collections on instalment accounts fuproved slightly, aad.

amounted tc 27 ner cent of accounts outstanding on the first of the wonil. ILu-
stalment acyountu continued to be" 11qu1d'1ted in about seven monthi.

Chnrre ac\_ounts receivable sho\red about the customary suk
in December, and at the end of the year were 7 per cent larger then
earlicr. The increase in collections ‘during the montl: was 4 per cen
ratio of cecllections tc accounts outstanding.on the first of -the monil
two points to 53 per cént. At the prevailing rate of r,pa]nont, chargs accou
would be outstanding about 56 days. B

After a less then .seasonal rise in llovember, both cach and credit sales
showed large ‘gains in December. Cash sales, vhich anounted to 53 per cent of the
total, were in atout the same volume a&s a year carlier. DRoth tyncs of credit
sales were slightly above the peak levels roached in Decewber 1047,

Item 0 :
Dec. 198 Dcc. 1048

Sales during nonth ]

Cash . . o R . +50 0

Instalment i +2¢ +.1

Charge nccount : I HL + 6
Accounts reccivable, end of month

Instalmert accounts +10 130

Charge accounts +2 + 7
Gollect:'ow during month .

Instolmont accounts . + 4 +24
Charge accounts + 4 ’ + 7
Ratio-of COllEut.LOY\" during month to accounts receivable at Beoginning of month

# Doce Dece
s 1948 1047

Instalment accounts 25 VA 29
53 . 55 54,

Cherge accounts

fote.--l'igurcs for December 1640 are preliminary and subject ‘to revisions
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Cash and Credit Sales, by Federal Reserve Districts

LD
-3

Indexes;  19L1 average = 100 ]

>S - Tnetalrent sales Charge-account sales
Dec. | Dec. Nov. Dec. Fov.- | Dec.
1947 | 1968 | 1948 10L3p | 1948 | 1947
111 263 281 206 351 2L3 319
37L 2L7 . 328 238 330 221 313
135 273 31k 227 385 298 | 353
395 271 275 225 © 373 265-| 356
Los 256 232 205 355 250 | 338
535 230 3l2 218 L18 285 398
397 275 zLb 364 268 350
392 29 2bh 3L6 266 343
L53 307 389 291 374
4 513 351 3533 26k 353
520 3ke ;56 328 1:28
L23 287 399 2¢8 377
U.. 8. Tetal L07 272 Le8 271 370 262 351

1
ccounts
Ccllcction ratioss

Tiactalinent Charge accounts

Tec.llec. [l'ov.|Dec.

191.7129%3r119L38119k7

1217 1 22 22 | k9. | 50 | LS

13311 24 22 | 50 L8 | LS

172t al 21 26 L3 | Sh | LS

il 14 22 201 53 55| 5k

1 1 19 28 .39 Lo | L2

2 157 18 26 [ 38 39 | L2

120 1C4 L1 ;. L 53 6l | 63

1771 1 25 23 35| 5L 55 | 55

1“1] 1 25 27 3L | 60 | 62 |61

20771 ; .25 25 .32 |57 58 | 6L

2so( 171 | 2% A 1| 2r |61 |39 |59

1601 127 | 233 129 23 | 3L | 63 &5 | 65

160] 13¢ ' 232 | 212 3 2k |29 |53 |55 | 5L

I
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