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Instalment accounts outstanding ab department stores .-rose. 10 per ccr.t 
in December, a somewhat less rapid rate of expansion than is generally indicated 
for this month.,.: Collections on instalment accounts vimproved slightly, a.Ad. • 
amounted to 25 per cent of accounts outstanding, -on the first of the month. In-
stalment accounts continued to be liquidated in about seven month;;.. 

Chnrre accounts receivable showed about the.customary- substantial rise , 
in December, and at the end of the "year were 7 per. cent larger .than a,year 
earlier. The increase in collections during the month was 4.p°r centj and the 
ratio of collections to accounts outstanding, on. the first of -the month i.-a:; down 
two points to 53 per cent. At the prevailing rate of repayment, charge accounts 
would be outstanding about 56 days. 

After a less than -seasonal rise in November, both cash and credit sales 
showed large'gains in December. Gash sales, which amounted to 53 per cent of the 
total, were in about the same volume as a year earlier. Both types of credit 
sales were slightly above the peak levels roached .in December 1.947~ 

Department•Store Sales, Accounts Receivable and Collections 

Perccn-ture ' :huii.<?o from: 
iTov. 1948 Doc, 1947 

' Item . to . . -to 
Dec. 1948 Dec. 10/J3 

Sales during month 
Cash - - +50 0 
Instalment ; • +29 ' + 1 
Charge account , - +41 : + 6 

Accounts receivable, end of month - :: 

Instalment accounts +10 ' +30 
Charge accounts +2R + 7 

Collections during month 
Iiistv1 lm;jn,t accounts + 4 +24 
Charge accounts + 4 + 7 

Ratio of collections during m .onth to accounts receivable at beginning of month-

jp Doc.- • -Nov. Dec. 

. . - 1243 11]4S 194Z 

Instalment accounts 25 • H 29 
Charge accounts 55 • .54 

Note.—Figures for December 194-3 are preliminary and subject to revision. 
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Cash and Credit Sales, by Federal Reserve Districts 

Indexes;'- 19Ll average = 100 
Cash sales Instalment sales Charge-account sales 

Dec, Nov. Dec. Dec. Nov. Doc. Dec. Nov. - Dec. 
_.istrj.c v 

19L3o 1918 1917 . 19L8? 1918 19L7 19h8p 19L8 19L7 

Boston J i l l 263 379 281 2C6 263 351 2L3 319 
Fern York " 37h " 217 380 . 323 238 - 302 330 221 313 
:Philadelphia W 5 273 129 31a 227 317 385 298 353 
Cleveland 395 271 339 275 225 291 373 265 356 
Piczimond 105 266 L07 232 205 22L 355 250 338 
Atlanta 535 330 5L0 312 2L8 337 118 285 398 
Oticago 397 273 LOO - 216 199 25.2 361 268 350 
St. louis 392 292 396 32h 2i;0 "307 316 266 3113 
ytnneapolis L53 307 L56 235 208 260 389 291 371 
Kansas City , 513 33'1 <23 250 276 32k 383 26k • 353 
Dallas - | 520 3L0 513 331 ' - 259 366 ir56 328 128 
Can Francisco 1 L23 267 . . 132 . 2LL 173 231 • 399 ' 258 377 

- U._ S. Tctal i.07 272 108 291 
i 

218 1 280 370 262 351 

Accounts Receivable and Collections,, by Federal Reserve Districts 

Federal 
Accounts outs Landing,end of .month Collection ratios* 

Federal . Indexes: Jmm.l average = . ICO 
Reserve . Instalr.emt •Charge accounts la: Charge accounts 
District . De.c. Fov, i LOC. Dec. lie v. Dec. Dec. Dec. Mov. Dec. 

l'^3t) 1?L6 19x7 19i:6n isi-s 1337 l^,3n 19LS 19L7 19 ' i J r ' 1918 1917 

Boston 155 121 111 262 2 0 l 257 22 21 22 L9- 50 15 
Neu- York 151 133 12h 250" 197 239 23 22 50 13 15 
Philadelphia 19a 172 L':5 3',3 257 - 308 21 22 26 'L3- 51. hS 
Cleveland' 209 193 162 292 230 370 22 22 25 53 55 51 
Richmond 1L9 131 121 2 5 1 . __200 251 19 21 . 26 .39 ho 12 
Atlanta 235 d22 157 275 2 21 . 2it6 18 17 26 33 39 1x2 
Chicago 132 120 106 2 J 3 22L 273 a L l U 63 6h 63 
St. Louis 193 177 121 317 255 292 25 23 35 5ii 55 55 
Finneapclis .* 161 161 IhS 271- 220 262 25 27 3ii 6 0 62 - 6 l 
Fa::?as City 216 207 I'.'l 270 213 231 -25 25 . 32 57 53 6 h 
Dallas 261 269 171 236 231 2-33 21 19 27 6 1 59 59 
gan Francisco 171 160 127 238 20.9 262 ' 29 28- 3L 63 65 65 

F. S. Tctal 176 ' l 6 0 136 232 219 233 25 2h 29 53 55 5U 

p - preliminary. 
- Collections during r.or.th as percentage of accounts receivable at beginning 

cf month. 
• HC1E.—These data are based on reports of about L75 large department stores 

reporting sales by t%Te of transaction, more than iiCO having charge accounts and 
ab:.ut 3CO having instalment accounts. Back figures may be obtained-on request, from 
the Division of Research and Statistics. . 
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