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DEPARTMENT STORE CREDIT‘

O NOVEMBER 1948

Instalment accounts outetand:mg at departnent ‘stores increased some-
vhat less than is customary in November, buf vere 44 per cent above the high -
level of a year earlier. Collections on 1_nstalmént accounts :showed a small
gain during the month, and the collection ratio’wes 24:per Gent for the third
successive month. At this collectlon rate :mstalment accounts are “epald in -
abcut seven months. .

‘Charge.accounts receivable also showed a smaller rise than is expected’
in Hovember, but weré 8 pér cent larger than a year ago. Collections on charge
accounts rose substantially; and: ‘the ratio of collections to aééounts receiv-
able on the first of the month increased further to- 55 per cent. In November

- charge accounts were outstandmg, on the average, apnroxmately 55 days.

Both cash and credlt sales showed less than the usual seasonal gain
from Cctober to Movember. Cash sales, which again accounted for 51 per cent of
total sales, were 4 per cent below the year-ago level. For the first time in
over three years instalment sales dropped below the volume of a year earlier.
Charge-account sales, however, were 4 per cent larger than in ilovember 1947.

Py - . ‘
Department Store Sales, Accounts Receivable and Collections.

Ipa -~ fao:-

Nov, 1947
- Item to
: Nov. 1948 -
Seles during month o B :

‘ Cash . e oy ST 4
Inrtaiment ’ . + 8 -2
Charg2 account +:5 + 4

Accounts regeivahle, ehd of "onf,h ; : :
Instairent accounts i L3 +4d
Churge accounts ! +6 : + 8

: i T -

Collectvicns during month S P f . . i
Ingsvalment accounts . Pl + 4 +34
Charge accoupto : _ A i i +10 ! +13 .

Ratio of collections during month to accounts receivable; at beginning of .month

i . Nov. ; .. Octe . - Nove

- 1948 . 1948 1047

Instalment accounts N P o 22, 24 30
Charge accounts e . P 55 sos 54 55~

Hote.-~Figures for lovember 1948 are prelmlnary and sub;ject to revision.
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EFARTLEAT STORES - HOV:LEER 1948

=1

Cash and Credit Sales, by Federal :‘v_eserve Districts

Indexes; 1951 average = 100

Cash sal Instalment sales Charge~account sales
Nov, Oct. | MNov. | Mov. Oct. | Nov. lov. Oct. | Mov.
1oLp | 1943 | 1oL7 | 19LBp | 19L8 | 19LT 19h8p 19L3: | 19L7

o

266 |—231| 258 207 | 20L | 212 Col6 238 232
2L7 2Ll |- 265 | 238 217 | 229 | 221 225 | 222

w
o)
0
o
o
3

ey

Bh 273 261 285 | 227 22 | 237 | 298 268 | 282
cl 271 25l 263 225 211 | 230 265 25L 2U5
5] 266 2L 276 | 205 | 173-| 203 | 250, | 256 | 2L2
z 330 323 3L6 2ue 2oL c258 | 285 .| 302 283
o 278 257 | 293 199" 181 |, 200 |. 258 21 | 2%6
S 292 262 300 | 2LO 218 |27 | 266 218 | 267

307 306 | 308 208 239 232 | 291 301 262
351 334 366 276 232 27l | 26l 267 253
3L0 312 375 |- 259 258 3131 328 310 | . 31k
269 2L3. | 29z 179 | 165 191 .| 258 228 256

U. S, Total] 272 '-255 28l 219 | 203 222 | 262 250 |- 252 - -

— 1

R

Lccounts Receivable and Collections, by Federal Reserve Districts

g

jiccounts outstanding,end of month R ;

. " y Collection ratiosx ¥

Feaﬁral Tndexes; 19L1 cverage = 1C0 “ 3
T Instaluent Charge accounts Instal ment Charge accounts
lstrlct Hov, |Qct.| liov.|Wov. [Oct.; Hov.|liov. |Oct.]| Nov.|Hov. |Oct.|Nov.

T9L6p 1946] 1947 19L8p 193] 19L7119L5p|19L8| 19L7]19L8p|19L8|19L7

Beston . 121 113] 103 2L 195| 200 21 21 22 50 L8 | L7
tew York 132 | 130| 0L | 197 | 183] 188 | 23 |25 | 27 | L8 | L9 | L7
" Philzdelphia 172 | 16L| 110 | 257 | 231| 230 {22 | 21| 28 [ 5L | 53| 56

193 | 189| 138 | 230~ 218| 205 | 22 21 251 55 | 53| 55
131 | 123] . 95 | 200 | 19L| 196 | 21 21 25 | Lo .| 37 | L7
222 | 229| 12L | 224 | 218f 192 | 17 | 17 26 139 |39 |Le
120 | 115 88 | 224 | 207) 213 | L1 | LO | Lk | 6L | 63 | 6k
177 | 173] 200 | 255 | 237 23L | 23 | 23 37155 | 55|55
161 | 188| 127 | 220 | 210| 207 | 27 26| 3L | 62 | 6L | 58
207 | 2oL 135 | 213 | 200f 191 | 25 22 3 | 58 |60 |59
: © | 269 | 259 138 | 231 |- 218|.21L | 19 17 29 | 59 58 |59 i
San Francisco 160 | 156} 108 | 209 | 193] 196 | 28 28 36 | 65 66 | 65

55 ’51; 55

) -’P*elm:m“r" : ) i

% = Collections during rontn as percentage of accounts receivable at beg:mnmg g

01 mont‘ .
-~These data are tased on reports of about L75 large department stores
reperting sales by type of transaction, more than. Lj00 having charge accounts and

“"0\;' 300 having 1nsna1ner‘t ‘accounts. Back figures may be obtained on request from

he U [y r 3 K
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Y. S. Total| 160 | 155| 111 | 219 | 206 can | 30

20k ] 2l






