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Insf:éimehﬁ .4cdounts receivable increaséd li per cent in August, when
little cha.nge 15 usual, a.nd cont:mued cons:n.cerably above the yea.x -ago, level.

collections to- 11stalment atequnts ou;sta.nd:.ng on August 1 was unchanged ‘at 23
per cent. :The average collection period for instalment aécounts outstandmg
. in August was. nea.rly eight months, a year ago it v'as abouu six months. :

Charge accounts rece:.vable declined slightly in August, but were well
above the amount outstanding a year earlier. Collections on charge accounts
yere ‘down substantially, as is custouary in.this month, and represented 51 per
cent of accounts outstanding on the first of the month. These accounts con— ’
tinued to be hculdated, on the average, in about 59 days. E

Cash sales of departr'ent s‘t.ores rose 5 per cent in August, a.nd
remained near the year-ago level. 'I‘h.s t/ﬂe of sale constituted 52 per cent
of the total in August, a drop of two percentage points from July. - Both™
instalment and charge-account sales showed about. the customary expansion from
July to iugust. Compared with last year's volume, instalment sales were L6
per cent larger, and charge-account sales, 13 per cents

Department Store Sales s Accounts Rece:.vabIe and Collections -
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- Cash and Credit Sz_les, by E‘ederal Reserve Districts

Indexes; . 19L1 average = 100

;::‘i; ii Cash sales . _Instalment sales Charge-account_sales

D:i‘sg"ict | kuge | July | Aug. .| Aug, | July |Aug. | Avg. [ July [ Aug.

] § 19hq9 1943 | 29L7"| 1918p "1 1948 | 19k7 | 19L8p | 1948 | 1947
~. _ Boston ) 157. 160 | 157 | 168 [ 1277 125 ‘136 |‘13L | 129
© XNew York - L | 159 | 166 |- 172 | 1hk | 120 | 132 | 127 | 120

* Philadelphia 163 158 | 16L | ‘173 [ 13h | 127 | 153 L3 | 130
~_  Cleveland . 206 190 | 196 | 233 | 185 | 151 | 18L. |. 162 | 162
Richwond - L7k | .273 | 171 ] . 153 112 |07 105 | 171 1L9 | . 152
itlenta 266 | 2k2 | 260 | 268 259 | 163 | 1235 |.186 [ 200

- Chicago ) 208" 206 | - 201 | 166 W9 | 119 179 6L | 153

St. Louis 219 |19k | 20L-| 2L8 209 | 154 | 188 167 | 165
rinnespolis 2Ll 7] 209 | 243 | 191 187 | 15L | 199 | 162 | 17h
¥ansas City 27k 251 | 281 | 252 7. 208 | 176°| 2c8 181 | 176

Dallal 252 2,0 | 231 | 326 285.| 183 | 239 207 | 222

San francisco 236 210 | 252 | 202 | U160 | 1k2 | 217 18L | 198
_U.’s. Total 197 187 | 195 |.193 |. 160 | 132 | 177 | 158 | 157

ALccounts Peceiveble and Collections, by Federal Reserve Districts

Aecounts outstanding,end of month|- )
- Federal ....|_..Indexes: 19l1 average. = 100 ._.|....... corlect 1on 1 ratioss
Reserve ... | .. .Tnstaluent Charge accounts In'talmz t Cha.rge accounts
Disf,rict - |Avg. -fJulylhug.| Aug. |July{fivg. |Aug. |July|Aug.|iug. ]uulj Aug.

1.948[19L7

1908 1948|1917 1948 DONB1I9L7 |3915p 1151311547 1ohGp

105 95| 178 1hL 160] 136 | 22 21 | 22 | L6 LS | Lk
119 | 115; 79| 1L& 1581133 | 23 |22 4 23| L5 | LS | L1
1L | 1L7| 81 166 | 176| 138 | 21 | 19| 26 | L9 | L9°| 50
178 | 172) 106| 177 | 176| 15k | 22 23| 25 |'51 | L9 | 51
108 | 107] 72| 145 | 1531.13% [ 20 | 2C | 21°{-36 | 35 |-LL
209|193 ¢ 79 | 167] 16 | 20 |18 | 26| 37 | 38 | Lo

> .Chicago T 1109 | 109| 66| 167 | 165(-1h5-| 320 | 32 | L1 ) 60 | €2 | .57
St. Louds - 160 | 15L| 78] 189 | 1851 159 | 23.. |23 | 33 | 51 | Sk | 55
1ipneapolis 150 | 1L5| 88{ 162 | 158 152 | 26 | 22-| 3L |*59 |57 | 55
Yansas City 191 | 185! 90| 1667 163] 139 | 22 22| 3L | sk 56 | 58
Dallas - 256 | 2L3j 100| 190 | 181] 150 | 17 |:17 | 29 | 51 | 53 | 57

San Fr. "lClSCO 1L6 | 137 83} 178 | 172 155 | 30 | 29 | 31 [ 6L | 6L | 63
G, s Loval bk L139 8| 166 1 168 15 | 23 123L23 51515

- y:'elm.na'y. ] R
Collections during month as percentage o1l accounts receivable at beginning

D

'.=—~Tﬁg35e data are based on reports of avout 475 laerge department stores
reaommg' sales by type of transaction, nrore than LOC havirg charge accounts and
- egotk 200.having ins talzent accounis.. sac}: fl'—u*‘es Lay be obtained on reguest from
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