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Instalment accounts Tefaivable of department 'stores’ sh y
crease in July and vere 68 per cent larger than: _year earlier. Collecta.ona on
instalment aceeunts dropped ki per cent below the”June volume, and represented
23 per cent of instalment accounts outstanding at the beginnitg of' the month, ‘a
<hght1y lower ratio than in June. ! At this rate of collection instalment
accounts would be outstanmng about " seven and one-half months, a somewhat
longer Derlod tnan, prcvalled last year. o '

) Chargv accounts outstanding were reduced by about the oustomar i amount .
in July, but stlll exceeded the‘year-ago leyel by 15 per cent. Collections on = '
charge accounts viere 2 per cent 1es§ than in the preceding month, 4nd the ratip
of these collections to accou.nts outstandi. ng on July 1 declined one point to
51 per cent. The average repayment iperiod for charge accounts outstanding in = = —
July vas apnroxmately 59 days. - | . .

The volurre of both cash and credit sales declined seasonally from
June to July. Cash sales, accounting for Sl per.cent of the total, were orly "
slightly above the July 1947 volume.. Instalment sales showed .a year-to-year --
gain.of 39 per cent, -and c‘harge-account sales, 11 per cent.

- Department. Store Sales 3. Accounts Recelv'able and Collect:.ons

; Percenta e change from‘
Lo o | June 1948 | July 1947

‘ SRS te ) to .
; July 1948 | July 1948 .
Sales during month - . : | .
Cash | o 4 sz
Instalment . ; . +39
Charge account - i +11°
Accounté receivable, end of month * Sl -2
Instalment accounts . 468 .
Charge accounts ’ : 4 ¢ 415
Collections during month =~ - i o R R B Lo
Instalment accounts .. L . o -0 +36
Charge accounts : I Lo -2 T l2

Ratio of 6011ectiox:)‘s duriné xﬁqg’t‘h to ,aqcéuhts?réceivab]e ‘at-beginning of month ~

SJuly June July
19U, 19k8 1947
Instalment docounts a2y 23 2l 28
Charge accounts . i oo '51 Co5e 53

. e

DigitizeqrRr £ TGk ds Tor July 1048 are nrel:.mmary and subgect To Tevision. ~
http://fraser.stlouisfed.org/
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’Ca'sh and Credit Sales, by Federal lleserve Districts
fndéxes; 191 average = 100 -
Federal : Cash _sales Instalment sales Charge-account_sales
Reserve July June | July July June | July | July June | July
District 19h8p | 1948 | 19L7 | 19L8p | 1948 | 15L7- | 19LBp | 19k8 | 19L7
161 227. 1.8 125 179 lCO 136 208 : 112
-159 223 | 160 1Lk 182 | 103 | ‘127 195 | 118
156 211 159 13h. 167 99 1L5 213 | 129
190 213 18L 185 200 132 162 215 | 1k9
173 1219 164 112 108 -81 1L9 21k | 132
itlanta 2l:2 257 | -23C 259 219 | 18 | 186 207 | 159
206 239 195 L9 160 112 16l .| 219 | 1L6
194 219 196 209 217 Sl 167 200 | 1L8
- 209 252 208 | 187 192 136 162 " |. 223 | 154
251 282 | 250 203 209- | 1L7 | 181 . 217 | 153
. 2L0 2L3 253 285 | 257 | 182 207 215 | 18L
210 232 221 160 173 12k 184 21l | 173
.U+ S. Total 187 228 18L 16(_)V 178 | 115 159 ;211 | 143
sccounts Receivable and Colleétions, by Federal Feservé Districts
Accounts outstanding,end of month s .
Federal - Indexes; 194l a*.'e;'z ze =100 Eollection ratios
-Reserve - Instalnent Cliarge accounis __Instalment | Charge accourite
District- - July {June|July| July- |June;July |July |JunejJuly| July |June|July
19480]19L31315L7| 19L8p|19L8]19L7 (19L8p|19L8|10L7| 19LBp|19LB|19L7
" Boston - 295 | 10b| 7L | 160} 186! ahe |21 | 23-{-22 | L5 | L9 | LS
) 115 | 117| 80 | 158 | 178; 138 | 22 | 2L | 22| L5 | L9 | L3
Phil 1L7 | 151 7 176 | 205, 145 1719 | 20| 25| L9 | 53 53
Cleveland * 1727 153|203 | 176 | 213] 153 |.23 | 2L | 24 | L9 | 50| 5k
Richmond 1077 107| 72 153 | 173 141 | 20 21 | 21 35 37 |. LS
anta 193 186| 92 147 | 183) 137 | 18 18 | 25| 38 37 Lk -
cage 109 | 109| 65 | 165 | 195] 152 | 32 3L | b1 62 62 | 61 ;
Louis . 153 | 152} 77 | 186 ) 209 156 [ 23 | 25| 33| 5L | 53] 56 -
ihs | 1Lé] oL | 158 | 189 1L6 | 22 | 27 | 32| 57 | 57| 56
185 | 18L| 82 | 163 183] 1397 22 | 22| 35| 56 | 56 60 .
) 243 | 2361 oL | 181 [ 199) 139 | 17 | 17| 29] 53 | 52|61 !
San Francisco 37 136| 91 172 | 191} 1L7 | 29 | 30 { Lo an 62| 65 -\
" v.os.motel | 139 | 136 83 | 106 193 146 | 23 [ 2| 28| 51 [s2[53

p - Frelipinary. ‘ . = .
s = Collections.during month as percentage of accounts receivable at beginning
of month, ) ’ -
KCT&.--These .data are based cn reports of about L75 large department stores
reporting .sales by type of transaction, more than L0O having charge accounts .and
© . about 300 having instalment accounts., Back figures may. be obtained on request. from
Digitiy}&jqb‘fisR;AgEResearch and Statistics.
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis






