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- Instalment accounts recelvable ‘of ‘department stores rose’ T per ¢ent
in June and continued substantially above year-ago levels. : Collections on
instalment cccounts were somewhat larger than in iflay but, when related to . .

- first-of-month accounts receivable, yielded a collection ratio of 24 per cent
for June, the same as for the preceding month... The rate of collection has -

: dropped off in the past year; nevertheless, instalment.accounts are being

i liquidated currently 1n about 7 months, a com,:arativel ShQI‘u period of time.

Charge accounts outstandmg at the end of June were unchanged a.t
©  the Hay 31 level, but were apnrox:.ma‘tely one-sixth larger than a year. earlﬂ.e“
: Collections were up slightly in June, amounting to 52 per cent of acccunts
" outstanding on the first of the ‘non.h. During the past three mon hs charge
accounts have been repaid, on the average, in ﬂbout 58 days in June. 1947,
the average was around 56 dayse. . .

Credit sales of‘ department stores, which customarily decline in
June, vere somevwhat below .the May volume while cash sales rerained unchénged.
Sales of all types were larger than a year earlicr, the increases ranging.
from 43 per cent for mstalment salcs to 5 per cent for cash trahsactlons.

-Devartment Store Szles, Accdxurbé‘ Reccivable and CoIlections -

|Percentage change from:

Ttem B iay 1948 - |"Juhe 1947
St : Cto. ] to
June 1948 | June 1948
Scles during month. . . : o :
Cash C R N +5
Instalment . R ’ - =5 +3
Charge account : R Tt +16 -
Accounts regeivable, end of mqntn'l ) ‘ L '
Instalment accounts ' : H1 - +66
Charge accounts : o : .0 +17
Collections during month : :
Instalnent accounts +2 +id -,
Charge accounts - +l - +12

Ratlo of collectlons dqrmg month to accounts receivable at beg‘ npmg oi‘ mointh

June 2y June
. T1948 7 1948 1947
Instalment accounts ’ . .24 R4 28

Charge accounts 52 52 54

Dlgltlzed forI\PF\?A-SE]F%ureS for June 191,8 &re oreh’vnary ar‘d subject to rev1s1on.
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- B DEPARTLENT STCRES - JUIE .19L8
Cash and Credit Sales, Ly Zr‘ederal Peserve Ristricts

s TrideXes; 1941 average = 100
:\;derdl, . Cash sales - Instalment sales Charge-account sales
- reserve June - |-Nay | June. | June | lay | June | June | lay | June
District: 1948p | 10k8 | 19L7 | 19L8p | 1618 | 1947 | 19L8p | 19L3 | 16L7
229 219 197 179 159 3L | 210 202 169
223 21k 211 -182 178 126 195 138 169
211 218 199 167 1381 113 213 220 130
. 213 215 205 ©200 c211 1h2 215 215 150
219 225 209 108 18k 82 | 21L 210 187
—7257 296 | 256 219 251 | 1bh | 207 252 | 182
239 - 230 231 26h 172 121 219, 212 185
220 228 | 194 209 220 | 135 | 203 211 | 165
252 256 251 192 132 10 223 2kl 206
282 297 273 209 239: 138 217 231 188
239 293 265 257 259 135 215 269 9L
231 |- 2% 228 173 66| 12 21l 209 | 1E5
U, 5. Totel] 229 223 218 173 186 12k 212 213 182

,/"; y
— iccounts Teceivable ard Ccllections, ‘b},' TFederal Heserve Tistricts

Accounts outstanding,end of menth| s ot e
Federal Indexes; 1941 average = 100 Cozlection ratios Y
"7 heserve Instalment | Charge accounts Tnstal.ont Charge aﬁcmmts
Tpistri ct’ June |iey jJune| June |iay |June |June. |2y |June| June |layr |June
1948|2918 19LT l?uﬁo 10‘ 211047 [19L8riicl TI1ShTE 1909011048 1GLT
10l | 111l 78] 186 | 189| 171 | 23 | 21 | 20 h9 LWL | L8
117 | 115] 82 178 | 174|159 2L | -2k | 2h L9 L8 | L7
151 | 151) 31 205 | 2C5| 173 201212 BESREN
153 | 152,103 213 | 210| 174 24 | 2k | 26 50 50 | Sk
107 | 103; 75 173 | 172|166 21 | 22 |-23 37 37 | Lb
186 | 183| 92 183 | 15L| 151 18 | 19 | 25 37 39 | LO
109 | 107| 6L 195 | 191| 157 34} 3L k2 62 62 | 62
152 | 1L4) 73 209 | 215| 172 | 25 | 257 32 53 [ 53| 5h
1k 15| 83 | 18 1) 195) 166 27 | 27 ] 33 57 57 | 61
18L | 133 79 183 | 136 151 22 | 23 | 3L 5 s6 | 58
236 | 227 91 99 1 219| 15u | 17 | 19 | 25 ] 52 53 | 58
135 | 130 77 | 191 | 187|153 | 30| 29| 35| 62 | 61 | 63
136 | 3L 32 193 [193] 165 2L | 2L | 28 52 52 | Sh
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-=These aata are based on reports of about L75 large department stores
r.g cbnrce accounts and






