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. .v'era nearly one-fifth-above the year-ago level, :
“tiods declmed 'S per cent; the March-collection ratio rosé four pomts to 53 per
"he‘average,repayment perlod for charge accou.nts outstandmg in March was 57

c-‘cent..
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¢reasé in Harch; and-at..the_end of the month were ‘70 pet “eent - tigher than a year

rise}in March, wereill. per :cenit

mét_almenf aecounts, which generally show a substantial
arger than im February The ratio of collections

9L8

- InstaI_ment accounts outstand:mg at. department stores shcwed a small in-

to. aéco\mts ou.’r.stan ing on. March 1 wag 27 per tent as’ compared with 23 per' cent in

Febrharj.

|
i

“-days. . '
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marked expansion in March, due largely to pre-Easter buying.

cash to credit purchasing was evident during the month but cash sales still ac-
counted for more than half ‘the total volume., Cash sales were at the March 1947

level.
stalment sales, 35 per cént. - : i

Sl i . ; . N )!

Department - stqre Sales, Accounts Rece:.vable and Colleéctions

Dy

At"the cm'rent .raté, 6f' repaymeht’ 1nsta1ment accounts would be-outstanding
a,bou]‘t gu.pc and one-hhlf mon:bhs, more than one month longer. than a year earher.

Charge accounts recelvable snowed less than the ‘usual gain in March, but
Even though charge-account collec—

! The volume of both cash and crpdit saies at department stores showed a .
A slight shift from

THe year-to-year igain for charge—account sales was 15 per cent, and for in-

. Ve e Fercentags change fromy
. S "‘ i Feksfuary 1958 March 19117

v to
‘ o Yarch 1948 -
Sales dur:mr month . i e
.Cash =~ " . . : i 433 (¢}
Instalment - : O P : 436 +35
Charge account S A T P . 438 “¥15
Accounts receivable, end of month’ : .
Instalment accounts . + b +70°
Gharge accou.nts .+ 5 +19
i i
Collectlons dumng month f .
: Instalment accounts A i o +ll +38
+12 7

{ Charge accounts o !

’ -5

Ratio of collectlons durmg ménth to accounts reeelvab].e at begmnmg of month

R ’ P ]4/

i !
RN R B

Instalment accounts ~ © 0 ¥ : §7‘
. : : 3

Charge acepunts ,

Feb.

C b

23
L9

Mar.
1947

33

56
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DEPARTLENT STORES - HARCH 19548
Cash and Credit Sales, by Tedcral Reserve Districts
o Indexes; l9b1 average = 100 E
Federal " Cash sales " TInstalment sales Charge-account sales
Reserve Tar. | Feb. | War. | ¥ar. | Feb. | Mar. | Nar. | Feb. | Har.
Disirac 1948p | 1948 | 1947 | 1918p | 1948 | 1947 | 1948p. | 19L8 | 1947
Bosten 221 "151°| 210 196 .| “131.] 179 212 137 178
fev York 219 | 79165 | 220 | 190 | .13L.} 1hL3 193 136-{- 168
- Philadelphia 248 | 167 |- 2ub 223 13L 9 | 235 156 | 197
“Cleveland 222 168 218 203 | 175.] 153 219 159 191
Richmond 226 161 219 .| 200 105 | 165 223 172: |+ 200
itlanta o317 25i3 | * 309 253 243 | -150 | 293 |° 18371 2u7
Chicago 232 182 238 | 172 127 129 | 217 145 .0 183
St. Louis 2L1 176 231 226 159 159 | 227 16L | 200
liinneapclis - 272 208 275 196 156 143 23L 171 197
Kansas City 298 228 298 22 7| 181 1Lk 239 180 | 194
Dallas 316 239 323 252 201 |, 168 289 221 243
San Francisco 27 194 256 166 137 118 220 167 20k
U.S. Total. 236 177 233 197 | b | 3k6. |- 223 161 193
ALccounts Receivable and Col" ections, by Federal Reserve Districts
Accounts olustandm send of month; . L
Federal T xes; 1941 aveiaze = 100 ° . Qollectlon ratioss
HReserve - lment “Charge acuounts Instalment Charge accounts
District - :|Her. |Evb.|lard] Lar, |Feb,|Mar. |Mar. |[Fesb.|lar,| war. |leb.|dar,
19L8p|19L3[19L7| 1948p|19L8[10L7 |19L8p|19L8]119L7| 19,8p|19L8]|19LT
‘Boston 120 | 122 81 185 | 170| 179 | 21| 18 | 23 L8 | L2 | W7
‘New York 112 | 109| 76 17k | 172| 150 | 26 | 22 [ 28 | 51 | Lh | L8
Phlacxel:hl" 148 | 138] 76 208 | 186 16L 231 20| 32 53 L9 | 59
i 15 | 1bo| 90 | 2oL | 192] 165 251 22 | 29 50 | L8 | 56
101 | 100] 71 | 173 | 130| 160.] 23 | 20| 28 | 34 | L2 | L8
165 | 15L| 89 197 {.177| 152 22 | 19 | 2 L1 384 Wl -
101 | 100 58 | 184 | 175) 155 | 37 | 32 |"L9 {. L | 57 | 6L
St. Louis 119|215 73 | 217 | 203) 26k | 32 | 27° 39 | 53 | L8| 61
iinneapolis 137 | 135| 89 195 | 188 160 32 | 29 3571 60 5 63
Yansas City 170 | 166 81 | 178 | 16¢| 147 27 | 2L | 38 58 51 t-63
Dallas ‘ 198 | 164 87 | 199 | 185 160 | 2L | 18| 32 | . 5¢ 5662
San Francisco 130 | 126] 65 136 | 183] 165 30 L 27| 39| 62 55 | 59
_u. ‘S~Totaﬂ. 129 | 12L} 75 190 | 181| 160 | 27| 23| 33 53 | L9 | 56

p - Pr ellmlnary

st - Collections during menth' as Dﬁrcentupe of accounts receivable at beginning of

month,

Note,--These data are based on regorts of about L75 large der\..rtment stores report- 7

" ing sules by type of transaction, more than LOO. having charge accounts and

about 300 having instalment accounts,
Digitized for FRAG&#Est from the Division of Research and Statistics.
http://fraser.stlouisfed. orgl” :
Federal Réserve Bank of St. Louis
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