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'FEBRUARY W8

.o Instalmeht a.ccounts outstanding b, depa:tment stores showed about the
customary decrease. in February, but contipued consxdénaply larger than a year
- ago. Collections on -instalment accounts were in somewhat emaller volume-than
in January, and.represented 23 per ‘cent of ‘instalment. gccounts. receivable on
February first, one percentage point below the January ratio. The average re-
payment period for instalment accounts outstandmg 1n Febx’uary was approximately
seven and one-half months. Co ,{ . f

Cha:rge accounts recelvable were reduced 12 pe&' cent, about the wsual
rate of decline for Febmary. Colleétions on charge accouh\:s, which generally -
show a sharp decrease in February, were 28 per cent less than in the preceding
‘month; they amounted to L9 per cent of ‘charge accounts outst/anchng at the.
beginning of the month. At ‘the prevailing rate of" repayment, c‘harge accqunts N
would be outstand:.ng about 61'idays. ) '

" . : H oo
- There was little change from January to- February in the volume of
1nstalment and c‘harge-accaunt ‘sales. -Cash:transactions-deckined moderately.
but ‘continued near ‘the yedr-ago . level., Sales of this type accdunted for 53
per icént of the total business. -In:comparison with 'the cdrresgonding month of
19h7, the .e€xpansion .in instalment: and. charge-acoount sales amounted to 32 per .
cent and 12 per cent, respectlvely.
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Cash and Credit Sales, by Federal Reserve Districts

Inde)éeé;' 1941 average = 100

Federal .. .__Cash sales _ ] Instalment sales . | .Charge~account sales
Reserve . Feb,. | Jan. | Feb. | Feb. ' | Jan., | Feb. | Feb. Jan, | Feb.
District 1948p | 1948 | 19L7 | '1948p | 1948 | 1947 | 39L8p | 1948 | 19L7.
Boston- 151 158 | 1l 132 | 1h2 120 .| -137 1 | 120
New York 165 180 | 163 |- 13k 137 102.| 136 148 | 120

" Philadelphia 165 178 | 166 | 13L .| 132 97 | 157 162-| 135
Cleveland - 168 173 163 175 152 130 | 159 157 | 1h2
Richmond . o161 164 | 156 | 105 102 | 78| 172 150 | 151
Atlanta 2L3 9L | - 253 243 .98 167 183 155 162
-Chicago 182 196 | 186 | 127 | 131 98 | 165 166. | 1Lk
Ste Louis 176 182.| 186 | 159 16L | 120 | 165. |- 163 | 151
Linneapolis 209. 232 202 156 166 130 171 197 157
- Kansas City /. 228 2L6 241 181 176 | 139 182 181 157
Dallas- 239 26L | <26k | 201 255 | 160 221 222°| 210
San Francisco 198 212 211 135 145:) ;100 | -170 180 | 16l
U. S. Total 177 188 |- 179 |° 1bL |- -1kO.} 209 | 162 163 | 15

Accounts Receivable and Collections, by Federal Reserve Districts

. Accounts outstanding,end ofmenth
Federal Indexes; 1941 average = 100
Reserve | Instalment |Charge accounts Instalment Charee ‘accounts
District Feb. |Jan,|Feb.|Feb., [Jan.|Feb., |Feb. |Jan.|Feb.| Feb, |Jan.|Feb.
- 1948p|19L8119L7|19kBp 1943 |19L7 [19L3p 1948|1947 | 19L8p |19L8 1947

Collection ratioss

Boston o 122 | 131| ‘777170 | 200 167 [ 18| 18 | 19 L2 | L5 |-L2
Yew York Tl 109 | 111) 75| 172 | 19L| 16 | 22 | 22 |'2) Lh | b6 | Lb
Philadelphia - 138 | 139| 71| 186 | 220| 1L8 20 | 21} 27 L9 | 55| sk
Cleveland 140 | 1hL| 8L} 192 | 215 159 22 | 21| 27.)- L8| 52| 51
Richmond 100 | 102| 69 180 | 199| 151 20| 18 |. 25| - L2 | L5 | L6:
itlanta . 154 | 15L| 87| 177 | 194| 17 | 19 | 20| 26 38| 38| L2
Chicago 100 | 10k 59| 175°| 196 1L7 32| 37| ko 57 62 | 59

Loui 115 | 120 72| 203 | 232] 155 27| 28| 33 L8 52| 56
inneapolis 1354 151| 89| 188 | 223| 1L6 29 | 28| 32 53| 53] 59

as City 165 | 162 81 168 | 19L] 1Ll 23., 25| 3L 52 | 56| 59

U

162 | 182 86! 171 | 206| 156 184 21| 27 56| 58 | 60
.wamuco 126 | 127] 63 183 | 209 167 | 27| 29 | 36 ss.| 61| 55

U, S. Total - | 1oL | 127] 73| 180 | 206 184 | 23] 24| 29| Lo 53| 52

D - rrelzumar . ;
i Cellections during month gs-percentage of accounts receivable at beglnnlng of
zonth.
inte.--Thess data are baSed on reports of about L75 large denartnert stores re-
porting sales by type of transaction, more than Loo having charge ac-
counts and about 300 having instalment accounts.. Dack figures may be
L ined on request from the Division of Hesearch 'and Statistics.
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