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. Instalment acccunts outstandu ng at denartment stores declined 6 per
g o cent in January, aboyt.the usval seasonal.decrease. for thisimonth; ‘but were
3 nearly three-fourths above the year-ago level. The‘total amount of collec-
A tions on instalment accounts was slightly higher this moénth<than in December -
. \ . and amounted to 2L ‘per-cent of instalment accounts outstanding at the begin-
ning of January, At the currént rateof repayment, accountd would be E

i . liquidated in about ‘seven and :one-half months, nearl/ two manths longer than
was-indicated in January. l9h7. . S

i Charge accoum,s rece).vable also dechned sbasonall'y in ‘January, but
continued well above a year ago. ‘Collections on charge accounts vere up 27
per cent, from the preceding month, and thé ratio of ollections to accounts
outstanding. on January 1 remained-at 53 per cent. e average collectlon
period for cha.rge accounts outstandmg in Janua.ry waﬁ 57 days.

Both cash and credit sales reg:.stered the sharp declmes usually
expected in January. -Cash sales, accounting for 5k per centi of the total,
vere in about the same volume as a year earlier. Charge-account sales ex-
panded 12 per cent over the year-oenod, while the ga:m in the mstalment
segment: was 27 per cent. . .

Department Store Sales, Accounts ﬁeceivabl-e and-Collections

Percenta'ge change from:

- Decemper 1947 | January 1947
to to .
January 1948 | January 1948
Sales during month L . ) .
Cash . R L -53 ) +1
Instalment . : Sy At . =51 Cs27
Charge account S L A © =53 +12 - -
Accounts recelvable, end of nonthé‘ S . . S . h
: Instalment adccounts S Co LY I +72
. Charge accounts : 2 ) H -22 1 +17
_Collections duririg month , L B FAE i
Instalment accounts . B : +2 +ly
Charge. accounts - R - #27 . +20

Ratio of_collez_:tipns”_i;}ux:’igg month to. accounts x_'e_cé,i;}'ablé at ,beginniﬁ_g .of mopth

¢ Jan, Dec. ~"Jan,

1948 1947 - 1947

e . Instalment agcounts w2l 29 30
. Charge accounts . . 53 53 %

[j-igitize d for I‘\—l%ﬂ r_inures for January 19h8 are prel:.mmary and subgect to xjevision.
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;= Cash and Credit Bales, by Federal Reserve Districts

P Indexes; 19L1 average = 100 _
Federal — Cash sales Instalment sales Charge-account sales
Peserve Jan. Dec, | Jan. .f.Jan, | . Dec., | Jan. | Jans. Dec. | Jans
District 19L8p | 19h7 | 39L7. | AGh3p | 19L7 |-19L7 .| 19LOp |- 19k7 | 1947

3éston ) oas aarer| 1ss | Taen |63 a6 | 13 | 9] 129
Jerk 180, 380 | 179 | 137 302 | 111 | 1L8 2313|127
ladelphia 177 429 173 | 130 312+ 93 | 163 353 | 136

Cleveland 173 7| 389 166 | 152 291 115 157 356, 1Lo- ;
Fi X - 150 LO7 165 102 | 2zh 83 150 3384 1L3 i
At 194 321 | 220 98 209 7| 158 309 | 156 i
197 | 39 .. 187 | 128 262 | 92 | 167 351 | 1kb
.St. Louis 181 396 {189 | 163 307 | 122 | -16h 3L3 | L7
linneapolis Lo232 Lék 221 166 260 hann 197 366 168
Kansas City 250 528.1 2Ll 180 332 127 181 | 353 150 ]
2 265 | Sh2.| 300 | 255 366 | 18L | 222 L2g | 21k %
21k L36 | 223 127 245 | 106 183 379 164 H

L.S.v.'i'ota:l o183 woo | ae7 | 136 | 2o | 07| 163 [ a8 | 16

Accounts Peceivable and Collecctions, by Federal Beserve Districts

- |icconnts cucstanding,end of montd, . - 1

. -+ 19L). average = 100 1 atioss:
Federal . ront {Charee accounts
Reserve IJan. |Jan. {Dec.jJdan.
Tistrict L. 947119480 190 7119L7
I3 | 143) 80 200 § 257} 193
111 | 1Rkl 77 19L | 239) 167
139 | 1L5; 73} 220 | 308) 175
14l | 162] 82) 215 | 270| 184

102 121 11 199 | 251 156 B

ich ¢ 157|- 86] 19k | 2Ldy 158 .
6L | 104] 62 196 | 273|188
119 | 12l| 78| 231 | 292) 172
Yinreapolis 151 | 183) 9kj 223 | 2791 167
as ity 165 | 163 80 189 | 2h3] 156
182 | 171] 83| 206 | 203| 176
n Francisco | 127 | 127|  6L| 209 | 262| 193

U, S. Total 128 | 136| 7L 206 | 26Lj 175 | 2L | 29| 30| 53 53] 52

p - Frelirinary, ) i
% - Collecticns during.month as ercentape of accounts receivable at beginning. of
i month,
- liote,=~ihisd’ are based on I‘eun,. ts of about ls75 large departrent stores report. -
es by tynpe of transaction 3 rore than _100 having charge accounts an-
about 300 having instalment acccunts,  Bzck figures may be obtained on re-

quest from the Division of Research and Statistics.
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