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Lupm-rz.ﬂm‘ STORE CREDIT

~OCTOBER 1917 I - R
Instalment accounts outs tandmg at department stores showed about the
customary rise in Octcber, and continued about three-fourths above the year-ago
level. Collections on instalmenti-accounts.were-7 per-cent larger:than in September,
but the ratic of collections to instalment accounts on the first of October wai
 uncharged.at 31 per cent. The average repayment period for instalment accounts
outstanding in October was about five and one-half months.

Charge accounts recelvable mcreased by about the usual amount in
Cctober, and at the end of the month were 16 per cent higher than a year earlier.
Collections on charge accounts rose- substantially, as is customary in October, and
the ccllection ratio increased from 53 per cent to 57 per cent: At the current
- rate of repayment charge accounts would be outstandmg, on the average, about

53 days .

The volume of cash and charge-account sales rose seasonally in October,
while  instalment sales increased less sharply than iy other recent years. Cash
sales, which nav account for 53 per cent of the total, were in slightly larger
volume than a year ago. Sales on charge account gaired 1l per cent over the year-
period; the increase in the same period for instalment sales was 50 per cent.

Departmenf; Store Sales, Accounts Receivalilé' and Collections

Percent‘ge change fro.n~ -
September 19117 October 1946

- 0ctober 1947 October 1947
Sales during month B .

. Cash . : . + 7 + 2
Instalment ’ ‘ ) +15 - +50
Charge account . . o o o+ 9 +11° }

. R B _ IR
Accounts receivable, end of month
Instalicent accounts + 9 +7h
Charge accounts £ 9 +16
Collections during month - :
_Instalment accounts + 70 “4l2
+22 #9

Charge accounts

‘Ratio of collections during month to accounts receivable at beginning of month

H ’ - Octa Sept. Oct. -
: 9h7 947 19L6 -
. Instalment accounts ) <31 39
Charge accounts .. : 57 53 60

Digitizlé’ctiefo‘%’ﬁ‘)@?zR"r Octobor‘ 1§h7 are orellmnary and 'ubjgct to r:evision.
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DLBAPTIENT STORES - OCTOBER 19h7

Cash and Credit Scles, by Federal heserve Dlstr’ct“

.-

Indexes; 19h1 average = LGO
Cash sales . Instalment ‘sales Charge-account sales
Oct. Sept, | Oct. Octe Sept. | Oct. Oct. Septs | Oct.
19470 | 1947 19L6 ‘19L7p S19L7 - | 19L6 | 19L7p | 19L7 19L6

211 | 215 22y ). 167 | 1ké | 130 202 191 9L
238, 215 193 |, 196 155 103*| 202 178 -} 163
2L3 .| 229 | 259 | 1%L 159 -] 123 238 199 .26
23L 2L | 229 9L 155 126 22l 205 *| 205
211 216 21 110 126 107] 223 | 209 209
-313 239 316 196 165 .| 1L3 | 232 21k - | 220
25k 243 261 162 148 113 219 213 198
25 2L6 263 186 | 197 1L6 229 | 221 210
317 206 201|181 163 169 259. | 232 217
3L3 | 39 339 227 205 | o237 L2170 212
33 325 39k 209 197 160 299 | 283 .|-- 280
270 2L7 293 159 145 1161 2317 | 206 | 221

252 | 236 | 247 | 180 | 186 | 120 | 225 | 206 | 203

iccounts Receivableé and Collections, by Federal ieserve Districts

T

Accounts outbstanding, end of monthy

o

Collection ratios # |

- Tederel Indexgs: 1941 average = 100
Fesernve Instalrent Charge accounts Instalment Charge accounts
District Cct. Sept.]Cct,|Oct. [Septe[Octs [Ccts [Septe]Oct.[Octs [Sept.|Cct.
19L7p(3907 119461160 7p 1947 {1906 [1¢L7p|19L7 1946|1975 1OLT |19ti6
3oston ) 87 | 85 |56 | 175 | 162 | 167 | 23 | 23 |30 | L9 | L9 | S5O
few York 90 | 6L ;55 | 268 | 15302k f.27 | .26 (29 . b7 | L6 | L8
Philadelphia™| 95 | 85 | L5 | 19L | 166 | 1sL'| 30 | 30 |*L2 |56 |53 [Ty
Cleveland 117- | 112 | 57 | 186 | 170 | 1571 27 | 27 | 33 | 55| 52 | 60
Fichmond. 80 | 6L | 57 | 17h | 159 | 1LS 29 25 | 33 L8 Ls | 55
_Atlarta 108 | 100 | 65 | 180 | 168 |.260 9 27} 27 | 3L ] L3 ) L1 ] 5o
Chicago 5 69 | L7 | 183 | 172 | 160 L5 LL | 53 65 - 2 69
St. Louis 88 | 83 | 57| 205 | 176 {-163 ; 36 | 35 | L2 | 60| 53| 67
inneapolis 11k 99 | 81 | 202 | 188 | 151 | " 37 3 L7 63 |7 58 71
sas City .| 113 | 101 | 66 | 174 | 159 | 1k7 | 36 | 36 | LS | 42 | 50| 72
las’ 110 | 103 | 67.) 192 | 176 | 16L 29 310 32| 61| 58| 6L
San, Francisco| 95 68 | s0'f 173 | 16L | 169 38 | 36 | LS 69.| 6L | 61
Ao S. Total| g5 | 67 | 55| 181 | 167 | 156 | 31| 31 |39 | 57 | 53| 60

P - Pre] leparj.
# = Collections during rmonth as percentage of accounts receivable at beglmmg of

- month.
llote.--These data are based on reports of about 475 large deuartrent oto*es report—

ing sales by type of transaction, more than LOC having charge accounts and
~about 300 having instalment accounts. D3ack figures may be obtained on re-
D"ig'itized for PP@ASE"RW the Division of Research and Statistics.,
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