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. DEPARTHMENT STORE CREDIT _

i JULY. 3947 .
oo Instalment accounts outstandiug at: department Stores increased slightly -in
July, when some decline is usual, and at the end of July were 87 per-cent higher than’
on the corresponding date of the_precedmg year. Increased collections on-instal-

ment eccounts resulted in a collection ratio-of 27 per cent, the same as in June.
The. average repayment period for instalment accounts outstandmg in July was around

8ix months,

Charge accounts receiveble showed about the customary seasonal decrease,
and continued well above the year-ago .level. -Collections on charge eccounts were 2
per. cent less than in the precedlng month, end the ratio of collections to accounts
receivable on the first of ‘the month was 5% per cent. - At the current rate of repay-
ment charge accounts would be outstanding, on the averag about 56 days.

The volume of both cesh énd credit sales declined by about the usual .
amount from June to July. Cash sales, accounting for 57 per cent of the total, were’
L per cent smaller then in the corresponding month of 1946, Instalment sales con-
tinued in considerably larger volums then a year ago, while the gam in charge- .
account sales was 9 per cent. .

Department Store Sales, Accounts Receivable and Collections :

o rcentage change from:

|
; J\me 19’47 I July 19)46
| July 19&7 l July 19u7
: + T
Sales during month T | |
Cash A | -16 | - L
Instalment - SRR ! -7 | +53 .
Charge account : ll =21 - | +9
Accou.nts receivable, end of month i | [ S
. Instdlment ‘accounts +1 | +87
. "Charge accounts -12 ! +23
Collections aurmg month = ! NN | )
Instélment accounts o + 2 | +5l
" ‘Charge accounts i s : -2 I +15 .
Retio of collectlons durmg mohth to accounts receivable at begmnmg of month
S o A |
o | quiy June Cuduly
b : 1947 947 196
Instalment accourts - o ey 27 )
Charge accoints ™'+ ¢ - . } 53 5k 58

Note:--Figures for July 1947 are preliminary and subject to revision. .
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" Cash and Credit Sales, by Federal Feserve Districts

Indexesy 1941 average = 100

- T
;z:::ii ! cash sales | Instalment sales | Charge-account sales
"‘zistric:t |7 July | June | July | July | June July | July cune | July
N | agh7p ! 2907 | 19k5 | 1ok7p ' 1947 | 16L6 : 1947p | 1947 : 1946
T T T T T -
I as gy 1oae b1 oy 2. | m12 169 I ooy
[ 160 ! 213 | 157 '~ 100 ':21 ! 65 ! o117 159 | 107
Lase 1oag7 11z |99 12 165 | s 182 | 115
Poady U oeos boaor 1 oaze b o751 oakg Loigor ! o137
loagy 1o2og 1177 -1 B! s2 P77 1oz 187 | 126
| 218 ! 251 ! 236 1 o116 loas 10 o9z loago | o159 | s
s b2z boagy 1okl oaay o700 b 1k6 185 | 127
[-156 1 156 1 207 1139 1137 | g9 | w7 167 | 138
lo2o | 22 ! o236 I 113 toaap ! o1os |16 199 | 138
| __252 ez Vers 1oasm Loiss 1 g3 | as 188 | 1le
ellas 7255 | 266 | 313 | 182 | 125 | 116 | 185 | 194 | 181
Sen Fréincisco| 221 ! 229 || 23 ‘l 123 : 123 |' 80 : 173 } 185 ; 157
V. S. Total! 18l ll 219 101 : SRIN : 123 : 75 l 13 } 182 " 130
. Accounts Feceivable and Collections, by Federal Feserve Districts -
[ cutstanding, end of month X -
Federal | L 19 avsrame = 100 i Collection ratios *
Feserve | t I Chr ze accounts Instalment | Charge accounts
District | July TJul; TJune [July fJuly [June [July i1duly |June }July
‘y o 1C 1955 119470 11947 119L6 19k7p 11947 11906 -19kTp 11947 1946
] T T i ]
Boston I7&‘78!&6[1&2!17;!12L;|22|20}23!&5;148"&8
few York I 80 f 8 | Ly 1138 | 159 1 11k | 22 | 24| 26.] L3 | L7 lﬂ
Philedelphia | 78 | 81 | 38 1 1L5 | 173 1108 | 25 | 24 | 323 55 | 54| 61
Cleveland ~ 17103 | 103 L5 1153 | 17h | 122 | 24 | 26y 3L Sh') oS4 | 58
_Eichmond I 721 75 | '50 Tl 1166 1113 | 21 | 23| 27.| L5 | Lk | 50
“itlanta- | g2 | g2 511137 1151 | 119 | 25 | 25 | 33 | L1 | Lo, Lé
Chicago 68 | 581 37 1156 1170 1117 |33 | 3L | L7 | 61| 61 | €6
st.Louis - | 771 78 1 L5 1156 1172 | 119 1 33 | 32 1.39.] 56 1 5Ly 65
© ‘inneepolis | 37 , 8 | 55 1149 | 168 | 108 1 321 331 39| 56| 61| 70
Xensas city, | 82 79 | 53 1139. {151 V1081 35| 34 | .3 | 60| 58 | 70
Lallas gl 11 | 56 1139 |15 | 127 1 291 2571 30 | 61| 58 | 59
San F‘ra,ncisco‘l a1l 77 ; .38 |' 147 ll 156 1133 1 Lo 351 L1y 65 63} 61
S S R T I b
! 82 { L5 1[ 116 ll 165 ; 119.1 27| 27| 324 53| Sk 58
| | | |

u. S, Total; B3

p - rreliminery. )
* = Collections during Y"or‘th as vercentage of eccounts receivable at beginning of

month.
ote: These data are based on reports of about 475 large department stores report-
--ing sales by type of transactlon, more than 40O having charge accounts end-
about 300 having 1nst..1ment accounts. Back-figures mdy be obtained on re-

rom the Division of esearch and Statistics.
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