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/ i n s t a l m e n t , a ccoun t s o u t s t a n d i n g a t depar tment s t o r e s showed a smal l in- ' 
c r e a s e dur ing Lay,""al though some d e c l i j i e i s cus tomary . C o l l e c t i o n s on i n s t a l m e n t 
accoun t s were up jb l i g h t l y from t h e p r e c e d i n g month,": and,- the" r a t i o of c o l l e c t i o n s t o 
i n s t a l m e n t a ccoun t s o u t s t a n d i n g on Lay 1; was 29 p e r c e n t , t h e same as i n A p r i T v * - • 
The -average c o l l e c t i o n p e r i o d f o r i n s t a l m e n t account 's o u t s t a n d i n g i n May c o n t i n u e d 
t o be about s-ix months . \ r • . . 

• \ C h a r g e accoun t s r e c e i v a b l e ] which u s u a l l y ' s h o w l i t t l e change ' i n May, • 
i n c r e a s e d s l i g h t l y , a n d a t t h e end of t h e month were, 30 pei" cen t above i h e ye ' a r r ago 
l e v e l , C o l l e c t i o n s on charge accoun t s ivere 6 p e n - c e n t h i g h e r t h a n i n A p r i l , r e s u l t -
i n g i n a- c o l l e c t i o n r a t i o .of: 56: pe r .bent asycompared with:-54 pfer '.cent f o r t h e p r e c e d -
i n g 'month. The ave rage repayment p e r i o d f o r charge a c c o u n t s o u t s t a n d i n g i n liiay was 
54 days as compared w i t h 48 days a y e a r e a r l i e n . -

Both cash and c h a r g e - a c c o u n t s a l e s i n c r e a s e d 5. £)er c en t i n May, wh i l e i n -
s t a l m e n t s a l e s were r educed s l i g h t l y . Cash s a l e s , -wh ich ' a ccoun t ed f o r 55 per cen t 

.. of. t h e t o t a l f o r t h e t h i r d c o n s e c u t i v e month, were up on ly 4 per cen t f rom t h e May . 
1946 volume." The y e a r - t o - y ^ a r . i n c r e a s e on c h a r g e - a c c o u n t s a l e s was 2p per c e n t , 
b u t f o r i n s t a l m e n t , s a l e s the g a i n was 63 p e r ' c e n t . j 

1 Department-S-t-ore S a l e s , • Accoun t s -Rece ivab le and C o l l e c t i o n s 

Pe rcen tage changd" fr5rfli—• -
' A p r i l 1947.;..: | . May- 1946 

t o - t p . .. : 
,May 1947 . May. 1947 

: S a l e s du r ing month 
. " Gash v. ; ; • ' + 5 ; + .4.. 

• I n s t a l m e n t • • , •' : - 2 ,+63 • 
: .Charge; a ccoun t ' . r . i +: 5". : : ^ +20 .. . 

Accounts r ece ivab l e ; , end of month • 
I n s t a l m e n t a c c o u n t s - + 3 ' +82 
Charge a c c o u n t s ' . 1 i . r - • •" : + 2 +30 

C o l l e c t i o n s dur ing month '• i V 
I n s t a l m e n t a c c o u n t s . 4 -3 +46 
Charge a c c o u n t s , ; + 6 +18 

R a t i o of c o l l e c t i o n s d u r i n g month, t o accoun t s r e c e i v a b l e a t b e g i n n i n g of month 

I n s t a l m e n t a ccoun t s 
: Charge accounts. 

-May - • - A p r . . . . . . May 
1947 .1947 . • • :I94.e 

29 29 X. 35 
56". ' -' ' 54 • . 62 , 
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Cash and C r e d i t S a l e s , by Federa l Reserve D i s t r i c t s 
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In dexes; 19L1 average = 1 0 0 F e d e r a l 
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Accounts Receivable and C o l l e c t i o n s , by F e d e r a l 'Reserve D i s t r i c t s 

F e d e r a l 
; e se rve 
D i s t r i c t 

Accounts ou" 
Indexes ; 

c s t and ing , end of month 
19L1 average = 100 C o l l e c t i o n r ' a t i o s 
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I n s t a l m e n t ' Chari ~e accounts I n s t a l m e n t - Charge act ;ounts 
F e d e r a l 
; e se rve 
D i s t r i c t May 

19a7c 1917 
l.:ay 
1916 

- a y 
19:L7p 

j . p r y . 
19L7 

May 
19L6 19L7p 

Apr. 
19L7 

::ay 
1916 19L7p 

Apr. 
19L7 a 

Boston 33 . 8 6 , 50 176 182 136. 23 . . .20, •2k h6 u v 51 
Fev; York 62 81. 51.., . .155 - 1 5 2 - ' 122 " 2 3 " 2)4 31 hi L5 52 

• Ph i lade lph ia - 86 80" ' 1:1 177 170 127 28 29 3U 57 56 6U 
Cleveland I . 99 95 J;6 171 169 132 27 28 36 56 51 . 62 
Richmond ' 73 71 • 51 167 ' 160 12L 2h 25 29 h9 hS 55 
A t l a n t a 91 89 • hi 161 157 126 28 - 27 3it U5 - h3 50 
Chicago 66 6L • 36 169. 163 133 33 39. 50 6h 6 3 69 
S-t. Louis • 78 77 hh 131 175 130 36 : • 37 : 1x2 59 56 71 
Minneapolis 90 95 5h 172 . -170 125 32 • 36 hh 61 62 73 
Kansas C i t y 79 80 .51 156 . 150 120 3.7 37 ho •61 59 72 
Da l l a s r 92 88 -53 168 16L 139 30 29 31 . . . 6 3 61 .65 
San F ranc i sco 76 7u 36 161 160 129 . 33 36 ho[ , 6 i l 60 68 

"U. S . To ta l 82 80 . -Ii5 167 . 16k 129 29 29 35 56" 5U 62 

P - P r e l i m i n a r y . 
- - C o l l e c t i o n s dur ing month as pe rcen t age .of a ccoun t s r e c e i v a b l e , a t beginning of 

month. • ' ' J -
.MoteT^These d a t a a re based on r e p o r t s of about L75 l a r g e depar tment s t o r e s r e p o r t -

ing s a l e s by ' type of t r a n s a c t i o n , , more than liOO having charge accounts - and 
about 300 having i n s t a l m e n t accoun t s . Back f i g u r e s may be ob ta ined on r e -
ques t f rom the D iv i s i on of Research and S t a t i s t i c s . 
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