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I n s t a lmen t accounts ou t s tand ing a t department s to res . - a t the end of 
February showed- l e s s than. the usua l , seasonal dec l ine and cont inued cons ide rab ly 
above the level- of a year e a r l i e r . C o l l e c t i o n s on. i n s t a lmen t accounts decreased 
S per c e n t , and the r a t i o of c o l l e c t i o n s dur ing the month t o accounts ou t s tand ing 
on ihe f i r s t of t h e month was 28 p e r c e n t , . o n e p o i n t l e s s than i n January . At 
the c u r r e n t r a t e of repayment, i n s t a l m e n t accounts would be o u t s t a n d i n g , on the 
a v e ' r a r e ; a b o u t s i x m o n t h s . ' ' , . . \ ' . 

Charge accounts r e c e i v a b l e were reduced by about the u sua l seasonal ' • 
amount i n February , and were more than one-half l a r g e r than a year ago. The 
February c o l l e c t i o n r a t i o on charge accounts was"^1 per c e n t , as compared wi th 
S2 per cent i n the preceding month and 6 l per cent i n the corresponding month of 
19L6. The average c o l l e c t i o n p e r i o d f o r charge accounts in February was approx i -
m a t v l y 59 d a y s . . . : 

Cash s a l e s dec l ined h per cent i n February and, f o r the f i r s t time i n 
near ly two y e a r s , were below the volume of a year ago. Charge-account s a l e s de-
creased s l i g h t l y , a l though an i n c r e a s e i s u s u a l i n t h i s month, whi le in s t a lmen t 
sr.lv.-s r o se 3 
l e v e l s . 

per c e n t . Both types of c r e d i t s a l e s cont inued above t h e i y e a r - a g o 

Department S to re S a l e s , Accounts r e c e i v a b l e and C o l l e c t i o n s 

P e r c e n t a g e " chi ange f r o m : 
. J a n u a r y 19U7 F e b r u a r y 19.h& 

t o - t o 
F e b r u a r y 1 9 ^ 7 February 19ii7 

Sal'-.r d L r i n g : :onth 
Cash - a - 6 
I n s t a l m e n t ' . - + 3. . +53 
Charge a c c o u n t . ' - " - 1 +13 

Acc ' . iunt.p r e c e i v a b l e , e n d o f month . - * 
I - i r ta lment accounts - 1 : +71 
C n a r g e a c c o u n t s - - 1 2 ; +5L 

. T n s t a l i ' - e n t e c c e u n c s - 5 
Charr> a c c o u n t s - -22 +39 ' ' 

- ' 

of c o l l e c t i o n s dur ing month to accounts r e c e i v a b l e a t beginning of month 

F e b . • J h n . F o b . 
1917 ; 1 9 l > 19L6 

i n s t a lmen t accounts 2 8 ; 29 . 3 2 
Charge accounts S I 5 2 6 1 

> u . — : igu rus f o r February 19U? a re p re l imina ry and s u b j e c t to. r e v i s i o n . 
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